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TCM/CM Payment Undertaking for DVP Trade Settlement

Reference:

Dubai Clear
P.0. Box 9700
Dubai-UAE

Subject: Undertaking To Settle Trade Related Transactions For
Clients using a Settlement Agent

Dear Sirs,
Reference is made to the registration of

with Dubai Clear. We shall be fully liable for settlement amounts
not paid by the Settlement Agent on each settlement due date,
as specified by the Dubai Clear Rules the amount of trades
rejected for settlement by the Settlement Agent. An original
copy of this undertaking shall be given to the Dubai Clear.

We agree to pay Dubai Clear any amounts not settled by the
Settlement Agent without any restriction, condition, reservation,
objection or protest of any kind or for any reason, by autharizing
Dubai Clear to debit the outstanding amount from our
settlement account with the Dubai Clear settlement bank.

We undertake to ensure that our settlement account with the
settlement bank shall be adequately funded to settle any trade
settlement obligations rejected by the Settlement Agent on each
settlement date (T+2) for any trading date.

This undertaking will be valid unless terminated by Dubai Clear

Signed:

Authaorized signatory:

CC. To:

Dubai Clear Settlement Agent
P.0.Box;

City

UAE

Note :This undertaking letter will apply to TCMs/CMs clearing and settling
trades for investors using a Settlement Agent/Settlement Agent Clearing
Member approved by Dubai Clear.
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