Terms and Conditions for Lender

These Securities Lending Conditions outline the
terms and conditions governing the Securities
lending transactions between Dubai Clear and the
Lender under the DFM Securities Lending Program.
This document sets forth the rules, obligations, and
procedures applicable to all transactions conducted
within the framework of the program. By engaging in
transactions under these conditions, both Parties
agree to adhere to the stipulations and requirements
specified herein.

1. Definition and Interpretation

1.1.In this Securities Lending Conditions the
following terms will, unless the context otherwise
requires, have the following meaning;:

AED means the lawful currency of the United Arab
Emirates.

Application means a written application in the form
prescribed by Dubai Clear made by an Investor to
Dubai Clear requesting to participate as a Lender in
the DFM Securities Lending Program and specifying
the description and quantity of the Eligible Securities
as well as the account number of the Securities
Account from which the Loaned Securities are to be
debited or to which the Equivalent Loaned Securities
are to be credited or redelivered;

Approval Date means a day (being a Business Day)
on which a request to lend Eligible Securities, made
by or on behalf of the Lender to Dubai Clear is
approved by Dubai Clear.

Book Closing Date means the date fixed by an issuer
of such Loaned Securities on which holders of such
Loaned Securities must be registered in order to
participate in such corporate action event such as
dividends, rights, allotments or other distributions.

Business Day means a day (other than a Saturday, a
Sunday or a public holiday) on which Dubai Clear is
open for business.
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Buyer Cash Compensation means the cash amount
received by the Lender from the sale of the Loaned
Securities when such a sale transaction is settled in
cash.

Cash Settlement Date means to the date referred to
under Clause 10.3.2.

Central Depository System means the system
established by Dubai CSD for the holding of Eligible
Securities;

Closing Price means, unless otherwise provided
herein, in relation to any securities on a particular
Business Day, the last transacted price of such
securities available from Dubai Clear’s information
service provider, or, if such price is not available on
such Business Day, on the immediately preceding
Business Day on which such price is available, as
derived from a price information service used by
Dubai Clear, or if such price is not available, a
theoretical price as may be determined in the
Communications;

Communications means any notices, circulars,
guidelines, procedures, and all other written
requirements as may be prescribed and issued from
time to time by Dubai Clear, relating to the DFM
Securities Lending Program.

DFM Securities Lending Program means the
Securities borrowing and lending business involving
DFM-listed Securities, as established by Dubai Clear.
This program enables Dubai Clear to borrow Eligible
Securities from the Lenders for the purpose of
onward lending to borrowers designated by Dubai
Clear.

Dubai Clear means Dubai Clear LLC, the licensed
clearing house of DFM which manages the DFM
Securities Lending Program.

Dubai Clear Website means www.dubaiclear.ae or
any web address as may be updated in the
Communications;
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Dubai CSD means Dubai Central Securities
Depository LLC, the licensed Central Securities
Depository that handles depository, safekeeping and
central register of Securities and their legal owners,
and related evidences of pledging or other rights on
Securities established;

DFM means Dubai Financial Market PJSC;

Eligible Securities means the Securities designated
by Dubai Clear as eligible for lending, as specified in
the Communications issued by Dubai Clear from time
to time;

Equivalent Loaned Securities means, in relation to
any Loaned Securities, Securities of an identical type,
nominal value, description and amount to such
Loaned Securities. If and to the extent that any
Loaned Securities consists of Securities that have
been subdivided, consolidated, made the subject of
a bonus issue or event similar to any of the foregoing,
the expression “Equivalent Loaned Securities” shall
have the following meanings: -
(@) in the case of subdivision or consolidation, the
securities into which the Loaned Securities have
been subdivided or consolidated;

(b) in the case of issuance of additional Securities,
securities equivalent to the Loaned Securities
together with the securities allotted by way of
bonus or similar thereon; and

(c) in the case of any event similar to any of the
foregoing events, securities equivalent to the Loaned
Securities together with or replaced by a sum of

money or securities equivalent to that
received in respect of such Loaned Securities
resulting from such event.

For this purpose, securities are equivalent to other
securities where they are of an identical type,
nominal value, description and amount;
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Income means any interest, dividends or other
distributions of any kind whatsoever with respect to
any Loaned Securities;

Investor means any person holding a NIN, including
his legal representative where applicable, who
makes a practice of selling, buying or moving
Securities in his name and for his account;

Lender means an Investor whose Eligible Securities
(either partly or wholly) have been selected by Dubai
Clear for lending under the DFM Securities Lending
Program;

Lending Agent means a clearing participant approved
by Dubai Clear to act for an Investor to participate in
the DFM Lending Program in accordance with the
Communications as may be issued from time to time
by Dubai Clear;

Lending Fee means the fee defined under Clause
8.1;

Loan means the transaction in which the Lender lent
Eligible Securities in accordance with these terms
and conditions.

Loaned Securities means the Lender's Eligible
Securities selected for Loan to Dubai Clear and are
the subject of an outstanding Loan;

NIN means the National Investor Number assigned to
the Investor.

Party means either Dubai Clear or the Lender, as the
case may be;

Parties means both Dubai Clear and the Lender
collectively;

Said Rights means the rights defined under Clause
7.5;
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Securities means a share publicly listed and traded,
an instrument creating or acknowledging
indebtedness and any other financial instrument
which the Securities and Commodities Authority
(SCA) considers to be a security.

Securities Account means the Securities account
designated by the Investor for lending Eligible
Securities in the Application;

Securities Lending Conditions refers to the terms and
conditions governing the Securities lending
transactions between Dubai Clear and the Lender
under the DFM Securities Lending Program as set out
herein. These conditions may be amended, modified,
or varied from time to time and shall include the
Communications that are in force at any given time.

Termination Date means the Business Day on which
the Loan shall terminate pursuant to the Securities
Lending Conditions;

The System means any systems established by Dubai
Clear or DFM for the operation and transaction of
Loans and shall include any applications subscribed
by the Lender and used for the DFM Securities
Lending Program.

Value means, for the purpose of determining the
amount payable pursuant to Clause 10.4 with
respect to any Equivalent Loaned Securities
calculated as of any Business Day, the sum of money
derived by multiplying the number of Equivalent
Loaned Securities to be redelivered pursuant to
Clause 9 with the Closing Price per unit of securities
applicable to such Equivalent Loaned Securities on
such Business Day.

1.2. Headings are provided for ease of reference only
and shall not affect the interpretation or
construction of these Securities Lending
Conditions.

1.3. Any reference to “Clause” in these Securities
Lending Conditions is to a clause of these
Securities Lending Conditions.
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1.4. Notwithstanding the use of expressions such as "ol y8l" Jio wlhue plaziwl o pe)dl sde 4.1

1.5.

1.6.

1.7.

“borrow”, “lend”, “redeliver” and other similar
expressions, which reflect terminology for
transactions of the kind provided for in these
Securities Lending Conditions, title to Loaned
Securities “borrowed” or “lent” by Dubai Clear in
accordance with these Securities Lending
Conditions shall pass from the Lender to Dubai
Clear, and, after obtaining such title, is obliged
to redeliver Equivalent Loaned Securities to the
Lender.

Title to Equivalent Loaned Securities redelivered
or deemed redelivered by Dubai Clear to the
Lender shall pass to the Lender upon such
redelivery or deemed redelivery.

For the purposes of determining any prices,
sums or values (including Value), sums or values
stated in currencies other than AED shall be
converted into AED at the official rate of 3.675
or a rate as may be specified in the
Communications for the purchase of AED with
the currency concerned on the day of which the
calculation is to be made or, if that day is not a
Business Day at the official rate of exchange
quoted at the Close of Business on the
preceding Business Day.

Dubai Clear may from time-to-time issue
Communications which shall be binding on all
Lenders and/or Lending Agents. These
Securities Lending Conditions are to be read
together with, and construed in accordance with,
the Communications. The Communications are
available on the Dubai Clear Website. The
Communications are part of these Securities
Lending Conditions and shall have effect
accordingly.
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3.5.

means that Eligible Securities will remain in the
Lender’s Securities Account until such a need
arises. Dubai Clear will have the right to access
and transfer the Eligible Securities as needed.
The actual transfer of such securities from the
Lender’s account to Dubai Clear occurs when
they are debited for lending purposes, at which
point ownership is transferred to Dubai Clear on
a title transfer basis.

Clauses 3.2, 3.3 and 3.4 above shall apply to the
Eligible Securities immediately upon approval of
an Application by Dubai Clear and such Clauses
shall continue to apply until the effective date of
withdrawal of such Application by the Lender in
accordance with Clause 13.

Loaned Securities

. Upon selection of Lender and Eligible Securities

for Loan in accordance with Clause 3, the Lender
shall lend the Loaned Securities to Dubai Clear
and Dubai Clear shall borrow the Loaned
Securities from the Lender, by book-entry
transfer in the Central Depository System and in
accordance with these Securities Lending
Conditions and subject further to the following
terms:

4.1.1. The Lender shall deliver the Loaned Securities

to Dubai Clear by authorising Dubai Clear to
instruct Dubai CSD to debit the Loaned
Securities from the Lender's Securities
Account. The Lender expressly authorises
Dubai Clear to instruct Dubai CSD to debit the
Lender’s Securities Account.

4.1.2. Dubai Clear shall not be required to take any

action under these Securities Lending
Conditions if doing so would be inconsistent
with any applicable law, regulation, judicial
order or request of a regulatory authority
having jurisdiction over Dubai Clear;
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4.1.3. All Loans will be transacted only if adequate
Eligible Securities are available;

4.1.4. The Lender shall ensure that the Loaned
Securities are in the Securities Account stated
in the Application on or before the effective
date for delivery of Loaned Securities in
accordance with Clause 5; and

4.1.5. As long as the Loan remains outstanding, the
Lender shall not close and shall ensure no
closure of, the Securities Account stated in the
Application.

4.2. The Lender hereby expressly agrees that the
Loaned Securities shall be transacted subject to
these Securities Lending Conditions without any
prior reference to, notification to or consultation
with the Lender.

4.3. Each Loan of the Eligible Securities shall
commence on the Approval Date and continue
until terminated in accordance with Clause 9.

4.4. Dubai Clear will notify the Lender of each Loan
transacted with the Lender in accordance with
Clause 16 not later than the first Business Day
following the effective date of the Loan.

5. Delivery of Loaned Securities

5.1. Delivery of the Loaned Securities shall take
place by book-entry transfer in the Central
Depository System whereby the Loaned Securities
shall be debited from the Securities Account as
specified in the Application. The Lender expressly
authorises Dubai Clear to instruct Dubai CSD to
make such debits.

5.2. The Loaned Securities shall be deemed to have
been delivered by the Lender to Dubai Clear
upon the successful debit of such Loaned
Securities from the Securities Account as
specified in the Application.

6. Rights, Title and Interest

6.1. Any Loaned Securities borrowed pursuant to
Clause 4 and delivered pursuant to Clause 5;
and any Equivalent Loaned Securities
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6.2.

7.2.

7.3.

redelivered pursuant to Clause 10, shall pass
from one Party to the other Party subject to these
Securities Lending Conditions, on delivery or
redelivery of the same in accordance with these
Securities Lending Conditions free from all liens,
charges and encumbrances.

In the case of Loaned Securities or Equivalent
Loaned Securities title to which is registered in
the Central Depository System, delivery and
transfer of title shall take place in accordance
with the rules and procedures of the Central
Depository System as in force from time to time.
The Party acquiring such rights, title and interest
shall have no obligation to return or redeliver any
of the assets so acquired save as provided in
these Securities Lending Conditions.

Distributions and Corporate Actions

. Where Income in cash or other non-Securities

form is paid in relation to any Loaned Securities
on or by reference to a Book Closing Date, Dubai
Clear shall after receipt of such Income, pay and
deliver to the Lender a sum of money equivalent
to the type and amount of such Income that the
Lender would have been entitled to receive had
such Loaned Securities not been loaned to
Dubai Clear and had been retained by the
Lender on the Book Closing Date. Dubai Clear
may account for any deduction as may be
required by law or regulation.

Where Income in the form of additional
Securities is paid in relation to any Loaned
Securities, such securities shall be added to
such Loaned Securities by Dubai Clear upon the
receipt by Dubai CSD and shall constitute
Loaned Securities and be part of the relevant
Loan and will not be delivered to the Lender until
the Termination Date for the relevant Loan.

If such Income in the form of Securities is not
received by Dubai Clear by the Termination Date
of the relevant Loan, then delivery to the Lender
by Dubai Clear shall take place upon receipt of
Securities by Dubai CSD.
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7.4. Dubai Clear shall have no obligation or
responsibility to arrange for voting rights of any
kind to be exercised in accordance with the
instructions of the Lender in relation to the
Loaned Securities.

7.5. Where a Lender wishes to exercise any rights
relating to conversion, redemption, rights arising
under a take-over offer, rights to receive
securities or other rights (the “Said Rights”),
including those requiring election by the holder
for the time being of such Loaned Securities,
that become exercisable, prior to the redelivery
of Equivalent Loaned Securities, the Lender
shall terminate the Loan in accordance with
Condition 9 for the purpose of exercising the
Said Rights.

7.6. Where the Lender does not, for whatever
reason, exercise its right to terminate the Loan
for the purpose of exercising the Said Rights, it
shall be deemed to have waived the same and
shall have no claim against Dubai Clear in
respect of the Said Rights.

8. Lending Fee And Related Charges

8.1. In respect of each Loan, Dubai Clear shall pay to
the Lender, in the manner prescribed in Clause
7.1, a fee (the “Lending Fee”). Dubai Clear may
from time to time change the Lending Fee rate as
prescribed in the Communications without further
notice to the Lender.

8.2.In respect of each Loan, the Lending Fee shall
accrue daily during the period as follows:

8.2.1. commencing on and inclusive of the effective
date loaned securities are debited from the
Lender’s designated Securities Account; and

8.2.2. terminating on and exclusive of the
Termination Date, or where Dubai Clear
decides to pay the Lender in lieu of redelivery
obligation in accordance with Clause 10.3.2,
terminating on and exclusive of the Business
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Day wupon which payment pursuant to
Condition 10.3.2 is made to the Lender.

8.3. Inrespect of each Loan, the Lender shall pay
to Dubai Clear, in the manner prescribed in
the Communications from time to time, the
related charges as more particularly
prescribed in the Communications from time
to time. Dubai Clear shall be entitled to deduct
from the Lending Fee by way of set-off any
amount of such charges as may be prescribed
in the Communications from time to time due
from the Lender.

9. Termination of Loan

9.1. The Loan shall terminate based on the earlier of:

9.1.1. Dubai Clear redelivering Equivalent Loaned
Securities to the Lender; or

9.1.2. Dubai Clear paying the Lender a Cash
Settlement Amount in respect of the Loan.

9.2. The Lender shall have no further claims against
Dubai Clear in respect of the Loan upon
termination of the Loan.

9.3. A Lender may at any time notify Dubai Clear of
the Lender’s intention to terminate a Loan either
by:

9.3.1. serving a written notice to terminate the loan
to Dubai Clear; or
9.3.2. initiating a sell or transfer of Loaned

Securities through the Securities Account.

10. Redelivery of Equivalent Loaned Securities or
Cash Settlement

10.1. Redelivery of the Equivalent Loaned
Securities shall take place by book-entry
transfer in the Central Depository System
whereby the Equivalent Loaned Securities
shall be credited into the Securities Account
specified by the Lender in the Application. The
Lender hereby expressly authorises Dubai
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10.2.

10.3.

Clear to instruct Dubai CSD to make such
credit.

The Equivalent Loaned Securities shall be
deemed to have been redelivered by Dubai
Clear upon such successful credit of the
Equivalent Loaned Securities into the
Securities Account specified by the Lender in
the Application.

Where a Lender has indicated his intention to
terminate a Loan in accordance with Clause 9,
Dubai Clear shall:

10.3.1. redeliver to the Lender Equivalent Loaned

Securities in respect of the Loan by the close
of business on the fifth Business Day after
Dubai Clear is notified of the Lender’'s
intention to terminate the Loan; or

10.3.2. pay the Lender a Cash Settlement Amount

10.4.

10.5.

by the close of business on the sixth
Business Day after Dubai Clear is notified of
the Lender’s intention to terminate the Loan
(“Cash Settlement Date”).
The Lender hereby expressly agrees that upon
the redelivery of the Equivalent Loaned
Securities to the Lender in accordance with
Clause 10.3.1, or in lieu thereof, upon the
payment of the Cash Settlement Amount
calculated in accordance with Clause 10.3.2
tothe Lender, the Lender shall have no further
claims against Dubai Clear regarding the
Loaned Securities or the Equivalent Loaned
Securities.
The Cash Settlement Amount referred to in
Clause 10.3.2 shall be in AED and shall be
determined as follows:

10.5.1. Where the Lender has disposed of the

Loaned Securities and the sale transaction
is settled in cash as Buyer Cash
Compensation, the Cash Settlement Amount
shall be the Buyer Cash Compensation
amount.

10.5.2. In any other cases, the Cash Settlement

Amount will be calculated using either:
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10.5.3. the Close Price of the Equivalent Loaned
Securities as at the Business Day of the
Cash Settlement Date and adjusted for any
applicable corporate actions if applicable; or

10.5.4. if Dubai Clear determines that the Cash
Settlement Amount determined in Clause
10.5 will not be adequate or appropriate as
a substitute for redelivery in accordance with
Clause 10.3.2, the Cash Settlement Amount
shall be such amount based on such
methodology as may be decided by Dubai
Clear.

11. Duties, Taxes or Charges

11.1. The Lender hereby undertakes promptly to
pay and account for any applicable duties,
taxes or charges that may be chargeable in
connection with any transaction effected
pursuant to or contemplated by these
Securities Lending Conditions.

12. Lender’s Warranties

12.1. The Lender hereby warrants and undertakes
to Dubai Clear on a continuing basis including
after the termination of Loan, that, where
applicable, the Lender:

12.1.1. has all necessary licences and approvals,
and is duly authorised and empowered to
perform its duties and obligations under
these Securities Lending Conditions and will
do nothing prejudicial to the continuation of
such authorisation, licences or approvals;

12.1.2. is not restricted under the terms of its
constitution or in any other manner from
lending the Loaned Securities in accordance
with these Securities Lending Conditions or
from otherwise performing its obligations
hereunder;

12.1.3. is entitled to pass full legal and beneficial
ownership of all Loaned Securities provided
to Dubai Clear free from all liens, charges
and encumbrances;

12.1.4. is acting as principal in respect of these
Securities Lending Conditions; and
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12.1.5. for so long as the Loan shall remain
outstanding, shall not close, or it shall
ensure no closure, of the Securities
Accounts stated in the Application.

13. Withdrawal by the Lender from DFM Securities

Lending Program

13.1. The Lender may, at any time after the
Application has been approved by Dubai
Clear, withdraw the Application by giving
Dubai Clear prior written notice in accordance
with these Securities Lending Conditions.

14. Lender’s Further Assurance

14.1. The Lender shall, upon request by Dubai Clear
at any time, promptly execute and sign all
such applicable transfers, assignments,
powers of attorney, further assurances or
other documents and do all such other acts
and things as Dubai Clear may require or
request to perfect or preserve the rights and
interests of Dubai Clear pursuant to these
Securities Lending Conditions or for the
exercise by Dubai Clear of all or any of the
powers, authorities and discretion conferred
on it by these Securities Lending Conditions.

15. Confidentiality

15.1. Dubai Clear warrants that information in
relation to identification of Lender’s Eligible
Securities positions or Loans will only be used
by Dubai Clear or its affiliates in connection
with these Securities Lending Conditions, the
DFM Securities Lending Program, the System
or the provision of services to the Lender.
Notwithstanding the foregoing, Dubai Clear
may, where it is bound by the law, regulation
or pursuant to any requirement of any
regulatory body or stock exchange having
jurisdiction over Dubai Clear or its affiliates,
disclose such information or produce any
document in its possession or control. Dubai
Clear will inform the Lender unless Dubai
Clear has been requested not to do so.
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16. Notices

16.1. Where the Lender is given access to the
System, the Lender acknowledges that all
notices, instructions or confirmations
generated by the System shall be irrevocable
and binding on the Lender upon transmission
through the System. Dubai Clear may process
such notices, instructions or confirmations
without any further reference or notice to the
Lender, and may at its discretion give effect to
a part or whole of, or refuse to accept, any
notice, instructions or confirmations.

16.2. Every notice or communication under these
Securities Lending Conditions shall be in
writing and may be served by personal
delivery or by letter or electronic notice
generated by the System, or (in the case of
service on the Lender) by electronic mail, or
announcements on Dubai Clear’s website.

16.2.1. In the case of Dubai Clear, at the address or
email specified in the Communications and
marked for the attention of the desighated
person (if any); or

16.2.2. in the case of the Lender:

16.2.2.1. atthe address or electronic mail as stated
in the Application or as found in the
records of Dubai Clear, whether or not
maintained for the purpose of these
Securities Lending Conditions; or

16.2.2.2. through the Communications.

16.3. Any notice or communication to either Party
shall be deemed to have been received by
that Party:

16.3.1. in the case of a notice generated by the
System, by electronic mail, by public
advertisement or by a Communication, at
the time of the transmission or publication,
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16.3.2.

16.4.

16.5.

provided that if the date of transmission or
publication is not a Business Day, it shall be
deemed to have been received at the
opening of business on the next Business
Day; and

in the case of a letter, when delivered
personally or three Business Day after it has
been posted.

Dubai Clear shall not be required to comply
with, or be deemed to have any notice or
knowledge of, any notice or instructions sent
by any client of the Lender unless such notice
or instructions are delivered to Dubai Clear by
the Lender, and Dubai Clear shall not be liable
in any manner whatsoever for any losses,
damages, costs or expenses arising out of its
compliance or failure to comply with any
notice or instructions delivered to it directly by
any client of the Lender.

Notwithstanding that certain Clauses may
require written notices, Dubai Clear may act
on verbal notices it reasonably believes to be
from a person acting on behalf of the Lender.
In such event, if subsequent written notices
differ from the verbal notices, Dubai Clear
shall not be held liable in any manner
whatsoever for relying on such verbal notices.
The validity of any actions taken or omitted by
Dubai Clear based on verbal notices shall not
be affected by the failure to confirm in writing.
Dubai Clear reserves the right to record
telephone conversations with the Lender and
to refer to such recordings in the event of any
dispute. Notices shall be effective from the
time they are actually received by Dubai Clear
by telephone or any other means designated
by Dubai Clear.

17. Amendments

17.1.

Dubai Clear may amend or vary these
Securities Lending Conditions from time to
time at its discretion. Such variation or
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amendment shall become effective on such
date as specified by Dubai Clear.

17.2. The Lender shall be deemed to have agreed
to any variation or amendment by continuing
with the Loan after such variation or
amendment takes effect. The Securities
Lending Conditions in force from time to time
shall be made available to the Lender on the
Dubai Clear Website.

18. Exclusion of Liability and Consequential Loss

18.1.None of Dubai Clear or any of its directors,
officers, employees or agents or affiliates shall
be liable for loss or damage arising out of or
relating to:

18.1.1. any  misdelivery, invalidity  of, or
encumbrance on, any Loaned Securities or
Equivalent Loaned Securities by the Lender;

18.1.2. the unavailability, suspension, closure,
malfunction, breakdown or other defect of
any computer terminal, communication or
related equipment, including the System and
the Central Depository System;

18.1.3. any error, inaccuracy, inappropriateness or
volatility of any price information referred to
or used by Dubai Clear in connection with
these Securities Lending Conditions;

18.1.4. any action taken or omitted or purported to
be taken or omitted in good faith under or in
connection with these Securities Lending
Conditions;

18.1.5. delay in performing or inability to perform the
obligations under these Securities Lending
Conditions by any laws, regulations or rules
of any jurisdiction or any circumstances
outside the Parties’ control;

18.1.6. failure to comply or delay in complying with
any obligation under these Securities
Lending Conditions arising as a result of any
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18.1.7.

18.2.

18.3.

18.4.

18.5.

reason, cause or contingency beyond its
reasonable control, including natural
disasters, act of God, industrial action,
computer breakdown or sabotage, currency
restrictions, war or terrorism; and

any forgery, inaccuracy or incompleteness of
the Lender's signature, instructions, notices
or requests, unless the same results from an
act of negligence or fraud on the part of
Dubai Clear.

Neither Party may claim any sum by way of
indirect, special or consequential loss or
damage in the event of a failure by the other
Party to perform any of its obligations under
these Securities Lending Conditions, even if
advised of the possibility of such loss or
damage.

Notwithstanding anything to the contrary,
Dubai Clear’s liability under these Securities
Lending Conditions shall not exceed the
Lending Fees payable in the 12 months prior
to the date the liability arises.

The Lender undertakes to indemnify and hold
harmless Dubai Clear against all claims,
demands, actions and proceedings, loss,
damage, costs and expenses (including legal
costs on a fully indemnity basis) and all other
liabilities arising out of or in connection with
the Lender's breach of these Securities
Lending Conditions or Dubai Clear’s provision
of services under the DFM Securities Lending
Program pursuant to these Securities Lending
Conditions.

Clause 15 shall survive the termination of any
Loan or the withdrawal of a Lender’s status.

19. Miscellaneous

19.1.

These  Securities Lending  Conditions
constitute the entire agreement and
understanding of the Parties with respect to
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19.2.

19.3.

19.4.

19.5.

19.6.

19.7.

its subject matter and supersedes all oral
communication and prior writings with respect
to such subject matter.

Each Party agrees that it will not seek specific
performance of the other Party’s obligation to
deliver or redeliver Loaned Securities or
Equivalent Loaned Securities, without
prejudice to any other rights it may have at
law.

If any provision of these Securities Lending
Conditions is deemed to be void or
unenforceable, that provision shall be severed
and the remaining provisions of the Securities
Lending Conditions shall remain in full force
and effect. The Securities Lending Conditions
shall thereafter be amended to achieve the
intention of the Parties with respect to that
severed provision as far as possible.

Dubai Clear shall not be required to take any
action under these Securities Lending
Conditions where it would be inconsistent with
any applicable law, regulation, judicial order
or requirements of a regulatory authority
having jurisdiction over Dubai Clear.

The Lender shall not assign or transfer any of
its rights or obligations under these Securities
Lending Conditions.

Where the Securities Account is held in joint
names, the Lender agrees that the Securities
Lending Conditions shall be binding on each
joint holder of that Securities Account jointly
and severally. Dubai Clear may take
instructions in accordance with the mandate
for the time being applicable to the operation
of such Securities Account as found in the
records of Dubai CSD.

No failure or delay by either Party to exercise
any right under these Securities Lending
Conditions will operate as a waiver thereof,
nor shall any partial exercise of any right
preclude any further exercise of any other
right under these Securities Lending
Conditions.
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19.8. Each Party acknowledges that, it has entered
into these Securities Lending Conditions and
will enter into each Loan in consideration of
and in reliance upon the fact that, all Loans
constitute a single business and contractual
relationship and are made in consideration of
each other. Accordingly, each Party agrees:

19.8.1. to perform all of its obligations in respect of
each Loan; and

19.8.2. that payments, deliveries and other
transfers made by either of them in respect
of any Loan shall be deemed to have been
made in consideration of payments,
deliveries and other transfers in respect of
any other Loan.

19.9. These Securities Lending Conditions shall be
governed by and construed in accordance
with the laws of the United Arab Emirates, as
applicable in the Emirate of Dubai. The Lender
hereby irrevocably submits to the exclusive
jurisdiction of the courts of Dubai, United Arab
Emirates.

19.10.Dubai Clear may suspend operations of the
DFM Securities Lending Program pursuant to
any regulatory directive and Dubai Clear shall
redeliver Equivalent Loaned Securities in
accordance with Clause 9.
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