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Disclaimer

This Investor Presentation has been prepared by Dubai Financial Market PJSC (ñDFMòor the ñCompanyò)for

investors, solely for informational purposes.

The information contained herein has been prepared to assist prospective investors in making their own evaluation

of the Company and does not purport to be all-inclusive or to contain all of the information a prospective or existing

investor may desire. In all cases, interested parties should conduct their own investigation and analysis of the

Company and the data set forth in this information.

This presentation may contain statements that are not historical facts, referred to as ñforwardlooking statements.ò

The Companyôsactual future results may differ materially from those suggested by such statements.

No representation or warranty is made by DFM or any of its advisers, agents or employees as to the accuracy,

completeness or reasonableness of the information in this presentation or provided in connection with it. No

information contained in this presentation or any other written or oral communication in connection with it is, or shall

be relied upon as, a promise or representation and no representation or warranty is made as to the accuracy or

attainability of any estimates, forecasts or projections set out in this presentation. No liability will attach to DFM, with

respect to any such information, estimates, forecasts or projections. Unless otherwise stated, DFM owns copyright

on the information contained herein. The information may not otherwise be reproduced and must not be distributed

or transmitted to any other person or used in any way without the express approval of DFM.
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Source: Bloomberg, Zawya
Note: Foreign investors defined as non-UAE investors. Financial information and trading statistics for DFM (excluding Nasdaq Dubai) for the year 2015

DFM at a Glance
Leading Exchange in the MENA Region

Â Established in 2000 as a government 

owned exchange

Â Provides investors and market 

participants with the best in class 

international platform that provides 

investors with innovative products 

and services in conducting trading, 

clearing and settlement in an 

efficient, transparent and liquid 

environment

Â First regional exchange to be publicly 

listed in 2007

Â Currently c. 80% owned by Borse

Dubai and remaining is public float

Volumes

(FY 2015)

AED 603m
Average Daily Traded Value

49.1%
Market Velocity

AED 151bn
Value of Share Trading

Listings

(31-Mar-2016)
AED 308bn
Market Capitalization

64
Bonds/Sukuks Listed 

on the DFM / Nasdaq Dubai

60
Companies Listed on the DFM

Consolidated 

Financials

(FY 2015)

AED 461m
Revenue

AED 262m
Net profit

AED 331m
EBITDA

Volume by 

Investor Type

(FY 2015)

48.6%
Foreign Investorsô Trading 

Share

16.7%
Foreign Ownership 

(% of Market Cap)

26.9%
Institutional Investorsô 

Trading Share



3

BORSEDUBAICS\DFM Investor Pres\Presentation\DFM Investor Presentation v61 (Q1 2016).pptxBORSEDUBAICS\DFM Investor Pres\Presentation\DFM Investor Presentation v61 (Q1 2016).pptx

4.1%
3.7%

3.2% 3.1% 2.9% 2.7% 2.7% 2.6%

0.5%

E
g

y
p
t

T
u
rk

e
y

P
o

la
n

d

U
A

E

Q
a
ta

r

S
o

u
th

 A
fr

ic
a

K
u

w
a
it

S
a

u
d
i 
A

ra
b
ia

R
u
s
s
ia

50

2015 Nominal GDP ($bn)1

The UAE Benefits from Strong Demographic and 

Macroeconomic Fundamentals

Source: The UAE National Bureau of Statistics, Euromonitor, Bloomberg, World Economic Forum, Emirates NBD, The Heritage Foundation, IMF
1 At current prices.
2 Annual growth over 2015-2020.
3 Includes quarrying, electricity, gas and water, restaurants and hotels, social and personal services.

2015E-2020E Real GDP Growth (%) 2015E-2020E Population Growth (%)2

2014 UAE Nominal GDP Composition (%) UAE Non-Oil Private Sector PMI 

Increasing Rate of Growth

Increasing Rate of Contraction

50 ïNo Change vs. Previous Month

Second Largest Economy in the MENA 

Regioné
éWith High GDP Growthé éAnd aGrowing Populationé

éWith Low Dependency on Oilé éResulting in Stable Business Environment

1 2 3

4 6éAnd Sustained Growth in Non-Oil 

Economy...
5

Non-Oil Sector

Contribution

to GDP

66% and

expected

to grow

to 80%

by 2020

UAE Competitiveness Index & Index of 

Economic Freedom

2.8%
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Trade
11%

Real Estate
10%

Manufacturing
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Construction
9%

Transport, Storage
& Communication
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Financial Sector
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Government
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Otherį
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Strong Dubai GDP Growthé

éDriven by a Diversified Economyé

éSupported by Strong Trade Activity

Commentary

Dubai Growth Driven by a Well-Diversified Economy 

· Well diversified economy based on international trade, banking and finance,

tourism, information technology and infrastructure

· Strong growth in the non-hydrocarbon sector

· Regional wealth and liquidity backed by oil and fiscal reserves

· Fiscal discipline with an increase in investment spending

ð The Emirate of Dubai has increased its budget by 12% for 2016 to

AED46.1bn and projects no fiscal deficit

· Dubaiôsservice driven economy benefitting from increasing global trade, rising

tourism and stabilizing real estate

· Dubai serves as the main hub in the Arab world, with the UAE ranking 17th in

the Global Competitiveness Index

· Dubai Ranks 4th among top global destinations for travellers

· Dubai International airport kept its place as the worldôsbusiest airport for

international passengers for the second year after traffic exceeded 78 million

passengers in 2015

· Dubai recorded c.AED29bn of foreign direct investment in 2015 (4th globally in

terms of the number of new investment projects and 6th place in terms of

attracting foreign money1)

· AED25bn in total investment expected in infrastructure-related projects due to

EXPO 2020

· HH Sheikh Mohammed established the Dubai Security Centre which seeks to

ensure the proper implementation of international best practices in Dubaiôs

financial markets

· Dubai is placed at the forefront of the global Islamic economy, where the total

number of Sukuk listed amount to AED156bn

Source: Dubai Statistics Centre
1 Ranking based on Financial Times.

FY 2015 Dubai Real GDP Composition

Dubai Real GDP Growth (%)

Dubai Direct Foreign Trade Breakdown

3.3%

4.4% 4.6%
3.8%

4.5%

2011 2012 2013 2014 2015

Trade
29%

Real Estate
& Construction

22%
Transportation

15%

Financial Sector
12%

Manufacturing
11%

Hotels & Restaurants
6%

Oil & Mining
2%

Other Sectors
3%

363.7 441.7 501.7 545.0 547.3 514.2

144.0
160.7

157.7
174.7 171.8 169.068.0

98.1
148.5 126.0 99.7 118.9

575.7
700.5

807.9 845.7 818.8 802.1

2010 2011 2012 2013 2014 2015

Imports Re-Exports Exports

CAGR
2010-2015

7.2%

3.3%

11.8%
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DFM Diversified Product Offering

Diversified product offering including trading of equity and debt instruments, and financial services to investors and market 

participants

Â Membership (Access and use of DFM trading platform)

Â Equity Instruments (Primary, Dual and Foreign entity 

listing)

Â Debt Instruments (Sukuks and Bonds)

Â Equity Derivatives (Traded through Nasdaq Dubai only) 

Â Securities Lending and Borrowing

Â iVESTOR

Â Dividend Payment Services

Investor and Issuers ServicesMarket Data

TradingListing

Â Equities

Â Sukuks / Bonds

Â ETFs

Â Mutual Funds

Â REITs

Â Right Issues

Â ñSecond Marketò

Â Settlement

Â Custody

Â Clearing

Post Trading

Â Real-time data

Â Delayed data

Â Historical data

Â Indices

Â IPO / rights issue service through electronic 

subscription platform

Â AGM / EGM Services

Â Voting Services



6

BORSEDUBAICS\DFM Investor Pres\Presentation\DFM Investor Presentation v61 (Q1 2016).pptxBORSEDUBAICS\DFM Investor Pres\Presentation\DFM Investor Presentation v61 (Q1 2016).pptx

Market Capitalization (AEDbn) Total Traded Value (AEDbn)

Market Velocity1 (%)ADTV (AEDm)

Operational Highlights

Note: Figures exclude Nasdaq Dubai
1 Defined as annual traded value / market capitalization.

UAE achieved strong economic growth in 2015, however, trading activity on DFM decreased during 2015 driven by international 

concerns about the slowdown in China and the decrease in oil prices

70
32 49

160

382

151

41

2010 2011 2012 2013 2014 2015 Q1 2016

278

128
194

642

1,520

603 624

2010 2011 2012 2013 2014 2015 Q1 2016

34.7%

17.6%
26.5%

61.6%

118.2%

49.1%
51.2%

2010 2011 2012 2013 2014 2015 Q1 2016

201
182 184

260

323
308 308

2010 2011 2012 2013 2014 2015 Q1 2016
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Equity Market Capitalisation to GDP1 Number of Listed Companies

Equity Market Velocity2 ADTV (AEDbn)

DFM Presents Significant Growth Opportunities

Source: Euromonitor, World Bank, World Federation of Exchanges
Note: Statistics as of Dec-2015; Number of listed companies as of 31-Jan-2016
1 Based on market capitalization over nominal GDP.
2 Calculated as annualized trade value / end of period market capitalization.
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Foreign Investorsô Trading Share

Foreign Ownership (% of Market Cap)

Strong and Growing Foreign Investor Base

· DFM continues its efforts, in co-operation with issuers 

and investment banks, to attract foreign investorsô 

interest in DFM listed companies

· UAE was classified as a global emerging market in 

2014 by MSCI and S&P Dow Jones 

· Net foreign investment flowing to the DFM market 

during 2014 was AED 4 billion (excluding Arab and 

GCC nationals) 

· Foreign investors interest continued in 2015 as they 

were net buyers of AED 900 million (excluding Arab 

and GCC nationals) in 2015 

· Foreign investors continue to show confidence in the 

quality and diversity of investment opportunities that 

the DFM offers

Source: DFM Analytics
Note: Foreign investors defined as non-UAE investors. Figures excluding Nasdaq Dubai

76%
of the total number 
of new investors 
(5,478) in DFM in 
2015 are foreign 

investors

AED 900m
Net buying by 

foreign investors 
(excluding Arab and 

GCC nationals)

43.8%

47.3%

2014 Q1 2016

12.0%
11.2% 11.7%

16.0% 16.0% 16.7% 17.0%

2010 2011 2012 2013 2014 2015 Q1 2016
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Share Ownership Split

Institutional Trading Share (%) Institutional Ownership (% of Market Cap)

Increasing Institutional Investor Base

· The DFM has attracted increasing institutions investor base, in light of 

the sound national economy and the continuous improvement of listed 

companiesô performance

· Institutional investors own 76.6% of the stock listed on the DFM as of 

end of Q1 2016 compared to 69.9% in 2013 

· Active institutional investor participation in trading with stocks bought 

accounting for 26.9% of the total traded value in 2015 and 24.4% in Q1 

2016 

Source: DFM Analytics
Note: Figures excluding Nasdaq Dubai

Commentary

Institutional
76.6%

Retail
23.4%

69.9%

76.6%

2013 Q1 2016

23.7%
24.4%

2013 Q1 2016
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FY 2015 Dubai GDP Breakdown DFM Sector Breakdown1

DFM is Not Yet Reflecting the Diversity in Dubaiôs 

Economy

Source: Dubai Statistics Centre, DFM Analytics
1 Based on value of owned stock.

Â Trade, manufacturing, construction, transport and real estate are the biggest contributors of Dubaiôs economy

Â Unlike the economy, the DFM market is concentrated, in financials, real estate and construction. These sectors collectively 

represent c. 34% of the economy but over 80% of the market capitalisation

Â This represents significant opportunities for DFM as there is a strong pool of sectors and companies to be listed in the future

Trade

28%
Trade

29%

Real Estate
& Construction

22%Transportation
15%

Financial Sector
12%

Manufacturing
11%

Hotels & Restaurants
6%

Oil & Mining
2%

Other
Sectors

3%

Financial Sector
45%Real Estate

& Construction
37%

Telecommunications
10%

Transportation
4%

 Consumer
Staples

4%

Services
1% Industrials

0%0.3%
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2009 · Step by Step ñDFM Guide to goingpublicò launched2013

· MOU with Dubai SMEs 

· 2nd Access to Capital Seminar for SMEs

· Nasdaq Dubai IPO Guide

· Road show for IPO in India & Kuwait

· 2nd IPO Retreat on November 19th,2013

2010
· IPO Market Study Results from one on one with 40 

potential IPO candidates
2014 · 4 IPOs 

2011

· IPO Retreat for private, semi-government and family 

owned businesses

· MOU with JAFZA 

2015

· New Company law announced

· 3rd DFM IPO forum on November 9 (attended 

by 133 companies and 37 advisors)

· Re- Listing of Amlak

· Listing of Damac Properties pursuant to a 

GDR exchange offer ïc. 99.4% of holders 

elected to exchange

· First secondary listing of Private Joint Stock 

Company (Al Safwa)

2012
· Access to Capital Seminar for JAFZA Dubai

· Regional IPO Market Study for Nasdaq Dubai

AED 1.375bn

IPO

AED 5.9bn

IPO

AED 275m

IPO

Oct-2014 Oct-2014 Apr-2014

Strategic Initiatives Focusing on IPOs

2009 2010-2013 2014 2015

2009

Research over 

500 companies 

in the UAE

2010 -2013

Dialogue with top 100 

companies in prime 

position of going public on 

DFM & Nasdaq Dubai

2011

Research over 500 

companies in the region, 

CIS, and Africa

2014

4 IPO listings in DFM

Targeted IPO marketing 

campaign to attract 

issuers through out the 

period

2015

New Company 

Law to drive IPO 

market

The Following Initiatives Have Been Taken to Support Campaign

Â DFM continues to maintain its attractiveness as the first choice as a listing venue for UAE based companies

Â Active collaborations with private joint stock companies and family businesses to promote IPOs and attract new listings

AED 130m

Secondary 

Market Listing

Conversion of 

GDRs 

Pursuant to 

an Exchange 

Offer

AED 2.5bn

IPO

Nov-2015 Jan-2015 Nov-2014

Recent IPOs (Floated)


