© DFM 6yl JolSindl pyybill
sdloll sua gouw

58
20

22
CC




09iS_ o Jlaitly 0 2 0a0 A widl g ouwll w_aln

alil olcj gua pSLa elyjgll o gaudy @ Jgall yu ) il

gl il 2

[g.0.u) dlodl sua Gguu aSpul
2022 JolSinll pyydill

Banioll agyell aljlo Ul (gua 8700 0. (sdloll s Gow
+971 4305 5555 wwila
www.dfm.ae . qigiSIUl pigoll | customerservice@dfm.ae : g sl Ul 1 ypll

dilgguwo e 14|

ol L il ,ULiDJI Jad lgidg g dioljio dynnll vloglenllg Olilwl yyeg pogi gl ol suy Gow LLD&J
Jdi gl ue aidgguun lelﬂ| L5Ll:ug hao JLLUJ’L,LUJ|Q olell @ J) 82560 e Lngg ulJLuJI LMJ CU|JD
JSudu elgu L cql SI o plus gl/g olilho &f ye lSLJLJJng «lngleollg Glibyl pid l_gpu gl [ha of
ailegiho (o SI 9 dolinll Aloglenllg eililudl el ol ue bl e gl pbilo


http://www.dfm.ae
mailto:customerservice%40dfm.ae?subject=

U

2022 ple vljla] pal
A g podiuud 13lol
‘ol i Gow
dyaiil gylaLl

Lol g2 Gouw claf

ol guaifll oyl allwy
Jhlaedl ¢jla]

Jloc I wljghi

Byl dnsgall
platwnll Jlall guly gow
Sudly gelninul il
syl

Liginnll doild

dole danol

17 as il (e taol
18 2022 plall glc belr]

Lilguwl (e danl
20 Lol énd

08
10
12
14

il i U1 pyaill

39 oylaul yulao gy aals 26
g suaiill gyl allwy 28
44 Joell a3gni 32
47 il ! Wibglgh 34
aploioul aiull 36
tdunyhiillg
ol iw Ul
57 2022 plel ciljlyidl i 52
B1 aoluiwll gl 53
63 &l dunilfwl 54
2025

dnsgall

dnsgall b
Sgiall da hldu o
tucpddl dglalig

74
101

61090l dulloll Olibullg pyaill

dan g olgsill gy
2ngall &usloll
olasaill

20gall aaaill
olill g obolay]
621gall dulall

2 ablwall gaxo i
]|

M3 aagoll ol Syl gl
ngall Jaal gly

114 aagodl Joldd! Al gly

104

109
110
m

01

04
05

Soludl pyaill




dwole danl Soludl pyaill B

01
dole dand

ddguuo ne Injo (gua g Jlndl yuly dlgul toghiel gulil il (slnll g dow sog)
calilly guidy Lolle Wilo 1jSyo laylicl gual gulagd! aajllg god! go 6alatw i pS) ayli
dunllell gni qud g0 GUhivl oS! suid diginllg




dwole danl

Syiudl JLodl gul)
%22 %572 145
Byla ! yulaw § Oluull tuw il nisll G nabgal) gllon i 21sll

s 26,937

Guuiall §og axSlodl hoi §og
%3.49 Liiln | %19.34 611l pguulll
Julao Joag uyell %80.66 g1 dnjg)
%2.66 qauall ygledll
Uasiblo Ll
dwnuhiiill olgall Alow il
& DFM
IOINasdaq Dubai

Soudll yaill 8
baite  je gnpl
Jondl vilisg aullall gligll o aalian glgﬂ 2000 pl=ll Lg dloll s Gaw gl el .
tygillllg aggﬂmgmlgcutm Goudl padig L;uljtglgmlngﬂlgoummammulsm e .
hijg {clgiumdchImJluLgag (ool Banioll ayell wljlollg sy Jlodl
gudlgau&nJlmUlemh&oguam_Luu -
ailyloe Jolsil dqii dinlleg Lowldlg lilao 9 Lgwa 192 gade (o ST gowll uelg
toldol) o 8 agylill allSp (4o JS 2o {l]_IJLD_LOJ[lL[Lu“J_US_Ig L_J|J|_£1_LLU_|_J| lhaiwl
I Sl aadl anjgulg Sispadl gyl Jgladg aljalg Jlgodl g0al 6dl) dnio alan)
Lilig)

dagahll sayllg ISl wiSpdilg 2wl olilSol AaS (0dig anill 653ig gl gl Lifjady o

Lt L

lowill qolle [$j0S g3 dilSo 1thai' g yugalnll Goudl jg3 J1A g0 g3 2lnidl goi jijei 9 a@blui
Sy dlo Glgul dnghio JUs o dullod! Glgw Dl LgLJI Ll Dgng yloleind! aols auig dulladl
Anlaiusg dcjluio 6jgny S illg Ao U1 vlgyig oillodiwl ol 9 pguy Loy fugung

A)lall gini Jynlaill (i (yodig @dg oy Joei gl

Jhi wlgagg clylg )ISol Ul Jongll wl s af (o (il dija s g allell i o zaliaiyl
Aaliang 62117

Whoek [l gdiy Willec jlaajl gb goi 3] gl Jai o 2 Ty leo Jowi xgleill
ool giliill s} Jongll ¢y U pjey Joeig gilgill wagll agng o [bilhil lilack pgdi :3plioll

qusill &lan g ojalndl ploj a9l :audliw Ul



11 dole danl

l___gcj'ljln! am@)a Jouo 144

aagoll il 9lo

«dl)lo] a@ya 151

3 Ggw GSpls pgui jo
2022 pouuwa 31 L9 Los LHglJLnJI

dljlo] p@ya jgulo 354.6

uhlp Ul sllog
61ngall

«dljlo] pa) jlulo 121

Gouw aS il dadiguul| doydll
9 oS (g.p.yl] lodl qua
2022 pwoauya 31

«li 167,332

320l gyl

gon aljal
alle jigo

Glowill FTSE4G0OD sthdo
aolaw Ul pplall el

X

aS ) Gghuull dill 10

Oan!
olell gle
2022

gl sl guht § 2022 plell JU4 lloll gua §ow Sl (uani
Jnol gle Lidlguwig LiiSpd e gl tygd ilily clly JISig |agai jijeig
alaillg jlajul dolaiwl jloal (jSoo gal



gu0diwn dacld

goulo 1o fisi

212 yo yodiwall 2ae gllog|

%19

doudll gllaal 4o duin i asloll
dudigull

%58

U0 Yuuwgod| (upodivndl dnn
Johill doyt gllog]

%49

llng] 4o il Bl gypoliwall dno
Jolaill dogd

Jolai g
fiqi}D

dljlo] p@ya jluo 582

tyigull oyl gllno)
(bl olelly ajlio %41.4+)

wdljlo] p@)a jllo 30+

Johill anyd qllno)
(bl plolly aijlin %24.5+]

sdljlo] p@ya jludo 134+

vlgall lgieny gl JignDl gllng]
Gouwd! yuwwli o 6janall

elal 0lpiigo

/3

tulgallg dulnodl olSpidl aac
¥ g ojanll

151

Goudy anjandl osnllg ¢l 2ac
Sul jUga alildo 1173 e i

30

g tunall aguwill dloDl sl
dshinllg 620l el Olloll

3
lpbgall alal sgael

3 Jluwlig ol sy Gaw go JS 9 agganll alspull o *

Souull pyaill 12

gn (4o Oljlol wini
apwslii olalnisl 12 Jrol
ayl Ul aunil L§1JgJJI 1ge0ll o auodlell duuslilll

Jlao § aily gwlle S0 qua
JSlg dullall Linglgisill
tshinl § fyloll Loglaisill s xSy ol

anol

Ut
Li6lquul

wdlell gllodl olhdl § quidy dlo jSyos 6ailyl lgiilso ua wahg
w1y e dullell lgiadg l@alnidl dging 8)ghioll aaball &gl Jaa
goill 6246 dnio jogi (1o lgiso SAll ol 6 paioll aunllell ualgoll
all=ll clil 2100 (10 (Wodiunllg Jlocdll olalwanll alaillg

a6 qolle ollo jSyo

9 ol awipolly 5aninll el vl wind
Lol 16 tuipollg Lol Jlodig hugdl gniul
Ayl Jloe Dl tuwjlon dlggus yen gle
gl cliyll

Lolle qwodwll alnid)l donle g

sl o1l qllo dow Jolg o tlw] gjlai wyno Jof ghgo
gl sglwall



15 twle danl

Souull pyaill 14

JISiyUlg paiwall goill go gaic go fS

JUa (4o ally qolle gl jSpns gy GilSoy eldij bl 6 joiall aila) 2000 plell § awuwwli Ao ol sua Gow &Y
RN Jlnil 219119 godll U.L:m 201 dnsgall jijeig ¢ljlodiwll uLhmmlg Geqiing 6110 mJLo uLn_LLD gub|

Lol 1jga l_gdLDJI 42 nguj el
L_J|J|_D_J| tlgy 9 "Jlodl Lglgml a9
Jud (o "atilill glawl” aio ol
uil ol Jio dglgall wwinill viUisg
g gl jygy ol 3yiliwg Sl w
Lgdcl eluyl 9 dnalundl J1a (1o
(gl olw)lonll Jnslg puleall

loo o Jlawl go wlloell Jols]
Ul dlowl dygun jjer ol Sal
Undiuol) ghlg Adhinll g Jloll
tegiin Jool Olis (oo gl Uil
aullall glygdl «dl Jongll ddggug
od) b ue dojgdl 9 dg)aoll
21lg podiwo

Sy o] Joald uoild] bnygy Jgl
8 0j20 Jlowly Gole doalu
ajb ad dun o] ey whldo
ngmJl Jlouwly (o %20 G
wiiSall ghnll Jngg plell LS.l
03)1 ko 201 yylty Lo ol
.sdljlo]

oliidio Joli auly qould] Gow Jgl tnly ol sl @lht dnjg Jol

e alnTl agaell] dunyld Ul pngI Jigad ol wagh gllg dolaiw il

tggoulcdjﬂjl_blLg[cumﬂl agwll dojgl sl ‘SLJLD_HL_QUJ Ao

olell JUs ad &dLuJIuIﬂJJﬂJnguJ dglﬂJ ddhinll § 82l) éwlaiuwo

ansga) uljlo Ul pugo G| ] o i Jia o 2025 plell

tuclninJl dulgquindlg WS piudl C ol Jadll chgbg as jlio

olti sl aslifl Joaill jlailg tuizulg ol g cplolsinl]
85 (o (NFF) Jolsioll sdlodl jlb Ul
© luwl

2021 2020 2019 2018 2014

[yt o olell 1ia duan Lol gguull 209
allpa e il Lgul_fqu aajll o iy

G ulnjadlg JLoll dlgwl pghil Llell cu:LlJI
tungSa wls)ud 10 gIJJI waglui qlg IR
2iln §gain cLuilg qlloll g4 §guw 9

acal abliis ) ggain qutulig Ggull

(0 degnan ll aolndl baglgisil wlspb
Joudud -l dolgll a_wuhqug aulSugll vljghtll

ulend! lalgwl duslgo yoig byl Jgal
B0 dudgall" vl Loadlg

w2 Gouy deypill igo §ubl
uleny UwauﬂJl gl LqJLnJI
aloll ol ehal yulial anly
agypidl plSal 90 adolgiall
Lol Ul

duigis)] anio jghi dnjgy Jol

G ditill ¢85 Ja q@g LIS
20 6pdiln huiy dolell wLLES Ul
Lo iSOl oldhl audlindl Jgidl

2% (S dg gﬂul 9 alp Ul agly

olell"Ols gl jlail

20l oo guludll 8)3lo Lgio Loy
Audlodl gholl alsialg Lpl}olg

2013 2011

6oLl ausSAll dnjgul dunudl il
glowl glhs g oyl Jgal
Jolo Ju o ddlsay Jlodl yul)
duatl 62110 ;ulsw cujl 050D
CLG|_|1I lgu6 Loy 1U.IJ,DJLLLLOJ|
olhig a_umJl QI_UJI 1jgil fwayl
oloaall tniog igsisiUl alno)
6jgl wlsuhig CLl_IgJ‘LSJ_“
Alganoll

ol gy g &Sl gl pd
cirunlg OFM Jglai jop doudl 9
deynill 2o as6lgio Gnjgy Jgl

9 el sgiwn gle dynlbw Ul
@Ja dogsal dagnhll CLIQJJ| J|_|3|
6ail) dunlle tgag Ul G)lo ] LJ_|ng
ol Jigall lao

2010 2007

2000 plel 14 pby gyd togsn

2006 2000

wdloll 502 dgu yupuli pd
—L_JIJLDJI algy 9 dnygy Jal -

dunAach vl éole duuwdos
i uagoy i dylicl




17

dwole danl

2022 ple oljlail gal

yahil Well dalll vyt ge ailll syl Ul aajll o ¢y |udiutn plellha dygd ailii duini gloll o Gow thuul
aulSugll wljghtll (o dlnng lgdLmJI 2 dow 9 dungSa s 10 aljaf dh Lg,m oy (sur 9 olojqulg Jlodl §lgui

Gow (] Jodll (Soug wlSpl 5 alal o dua .01l qugJJI Oluwjlondlg pulend] Lidlguw &uslgo (o I dolgll dunyhiillg
Jdoll plell 9 gigilllg plriwnll gaill dlac goag pajll ha (o 8alalw il ullio ailSo Al aaiad ol s

dieiln OIS
Gowll

alnicl o (Glgw i  hluuillg adgiudl 820!
daals olell JUa xCube ugssS yus! aSyds Juay
Hawll 9 aoaall 0agl J6gn

Jong jijei
il ] gapadiwnll

alacl 62k 9 powl syl Joadl aggo
laen 23 il 62Lj) phw JSadn 22l (podivnl
Siludl olell e

ObiLiis|
dulgl

dow § 6aly anlag aungSa WISl 5 glja] ad
ailyna Lo 8)anall vlSpidl Gean 3] (ol o
& tuiglei Jgi gl)a] Loyl aig «sijlo] 0a)a Jlilo 31
lgegi 4o (glgl 8gh4

(o U-umunLnI
620l Jondl

o oS yloc hai plal aloDl agaell Jglat gUb| ad
S 4 (4o (osiy dlow) pacan gllo aiio gl
w42 Jlawli tojgy 9 992j0 QIJJIS "21Shares”

olsll sibgoll G1lhl
paall

tyloel 8ol Gouwll yaall plell ugadl §Ub| ai
240}i wag) Goud! Wipbgo diagind alold yghi

lglglai Jguu dunlle ¢ilpdigoy U‘LLOLQUJ_H aols
gl u Gywl” aspd culgi adg Lol Laog jlotiw g
"pigodl wlwidal JiSq" dngo duadlell “ juugail jign

&S sgiudl bl




Soludl pyaill

507 13 Lol

aSyuw 9 Jodiw]
?.___ng.o.II 42 g

@da Qilso (o Balabw il 816 &njo Cuodindlg ols il wdlodl qua Gow joqy
tulgul ojlicly wdlodl quy Gow eago JUa o clly danlig (unllell <l guhidl
@DULDJI wJa alnidl layogy I tylotiw Ul ppall go plle o] duudy]

Olaill éaai plaaiwl
alySislg

goi §lOT 2idi 8 jnin Clsilso]

Belas) Il 6S b 4o INFF) gdlndl Lol plii gty
olsyht ol jog) Jolsio plhi gag (Jled JoSaigng dyle

ol wloglen g (plaillg dyltyllg Jolaill

alacl 63l 9 ppodiunl sodl ol aguy
JUS JSudy aaall gypatiwnl

ol 8801l 5gbus e 8guun ne ol Jols Jauu
sde anildll glinl gy Loy (uadiuoll acgiin Gljln
Gualing 8la Tl agaellg alglaindl jladiw! @aling (gSiull
1@ neg dyylaell jloliwdl

98 sllo 2ng
éwlawo abjlg

.Gugd &adi UngJg tungnc Guiljw

ol vleyighy Jolo Jau

[plgﬁl tund Jaeo %38+) byl ayy Ylo yiwola
ol LguJIJJI Jolsil Jna Goain Sdmuug o claf
aolerndl eogall

olaiung nguuD

plell wlisdl aolipy qogsa ol il

2020 i dylatll oISl (gils Glallol

Anyandl IS pidd oDl ausloll

il o] tusguill nydll qllog] G
(o yjall plof Jlaoll ayli glonl glaol]
godl pjo

doSgally plflul
4hlandl 8)lalg

Jujeil Jalaill a9y o ¢loaal (pildiwn gusgli (s b agag
Aolbnl) quag glhylll o loa gblanl 6)lb]g Selas]]

duloll §lioll aha ahif cun Liadl lisnshil glisa

Uloaall qya ahlw phili oS (gdloll s Gow glullg
42 Jhwli 8 aylloll

Wil énsga wldhio gnay sl i dow pjil)
Saninll el whlo Ul tulidlg tucloin Ul agGuindlg
suig JLoc Ul éolaiwl gl adgall ulenll 20 @ULDJJQ
" dyclnin Ul fylgguinllg olSpill toSgn wlwlno sl

43§ Jlodl gy glgul 9 tuillg



21

dwole danl

Jlog auwll
jnall

6)lal Uwuj
Oljadllg alys il

LDCLD}DL_QLS\JLDﬂl_gujlgg.LU5d|p_D_I|L_LLD|_D|_C2[]U_CJJJ_I‘_§LJ|CUJ‘lﬂLJ.D.DJ Jna 2l (pony
acall pgadi § jhoiwdl gle dunwgall acluy lon olwjlondlg wyleall Jnwol Guhi bl Jud
@JJ@?_IQ&_IQJQ tioln go 61gll )] § rdunloll da)y gl Jolo ojinig @MIgnﬂ ojll

1998

sle 2yl
"‘§um'JLgJI

dyllodl gogull Sauhiill yuyiyl
dunuil fw Ulg

aeuy legoao aldll dlac gle audl aghy Lol ol §lowig wjlnall Jlao J Inle 25 ye i 6y
Uliloell syailll L;uuﬂl unio Lol I dduludl olinll Llnu.ug ogn}nJl aftil guand adlall
sle Jolo qhgll gbgi clig Jabl aglall clijg o lwdl ghol wjno g ol woliog g cliy §
Alagy usz.ol:] g0 Jloedl 0J|J| mumba

2009

Soludl pyaill

20

alpall
ulagollg

olonidl ayli

alpall
ulagollg

plonaill ayli

&y iailll &

aola

r3

gl
Sisal

Jldl gl §lguwt G yhno gwal gl ol o §ow 6j1a] yulao 6y ol dngo adile qle 1ola apuwdl Jony
! qlaly 2021 Jwogi ol 2020 g (o LS\JLD_II o §oudd sualill il Wili nio glai al Giwg gl S

g ulidoell guaiill sl unio lajbw b 2012 vaJ\ Ao G0l RITTIAS 42 Jlawli dnjgy 8214 Lml ._g\lC 10l
Jlocdl 6] iwnlo gle Job 1§ dupiull duniillg dojenll gl Lgmmjlpmjlg sallell gloll gua iSpo dhlw
Jloe U jall culS U0 Suaiill

2020

el

Suaiill gl
Uldoell

Loy Goudl wliloc 9 Wle 20 e i 6pd Alioy ZUUZQBLHJ.LDLSLJLDNLS\JJ quJ@tLﬂ:lLl b dunad
43 Gow g uLLLnszU Sualf ) Wili winio il Jsouds U‘ ALl uLDglsszI unlg gLDD_Jlg alpdiala g
Jlocdl 8l 9 iwalodl 8955 gle Job dads wul olgudl pe gadl duaball jlgadl o wisllg lS\JLQJI
2ig2iglg deoly (o tuonnllg quLnJI

2002

Jlaul

alpall
ulagollg

plonidl ayli

alpall
ulagollg

plasil ayli



23 twle danl

dnhld 6uull
Saloall

Suaiill gyl
G1guuill

62119 Wljalog wlaiie U] dlig dyladl dodell 6)gng tutuguuill wUlnidl il gle dohlo dauull @i
el o)l pgadi iy 9 Loy CL_IJL'U_“ ulollell pghig quuugall Jlnill Jlao § wlgiw 10 (o J’LSJ lginy aind

Giguillg ¢)lallg Jloe Dl e gg,uJJl (c doglo pnd cLug olell ulis i aUlnjl byl ULuu ISl (1o
sy el agididl alds g alnll ol 6ailundl aloaallg

2006

1000 !
Jslguula

il guyiyll
Linglgisill

ity gelthndl elSAll Jlao 9 deuwlgll adnd a9ig JlSiUlg Loglgisill duanig godyll Jgadll dlne 100 apwll aghy
lemmjl 3 Alowdl aigynl [lLuJLuJJ| jgodl oo lla peg diguwillg JLadl ngngSJg anaatoll bl o lulaig el
e J.Dl_r] Hunls toyly aSpbig gua wllhog gl glaill gua jSpn (§ adilw athao al s auuolil lgijasg
gy 8=oln 4o wawlall pgle § piwalo

2022

alpall
ulagollg

plonill ayli

alpall
ulagollg

plonaill ayli

Soludl pyaill

22

&y iailll &

| ol
Hgogllu
- ST yuyd) ol
Olaiioll pghi yuyd)

aullodl gligDlg vlaidoll Gow g Joc abg Jandl ulio £l (40 11jig dlowdlg wlniindl pghi Wil Syl ol ng
dhlw 9 lglngl ouwd - aJ_lmuJ\ &)l g hlid lga Ayl Jubg 621indl dupell uljlollg lailga § Lole 25 (1o fsd
Jjalyd gl pla ol G ulaidioll gou iln IS S aygilill Glowill 10SCO dinlg (DFSA) ullall loaal R
ool § a0 a2l (40 2j4%g golwiy 3ygawsT aoliy oy o (Ll i guisiw)

2022

jalh apull
190D

- Jol gy wili
Jloc Ul pohi yuyi)

Jid (o pl[].l ticgiio Wlaiio gle Wning (sua Jhuwli dSpiig Lol G| Gaw aSJuJ Lg JloeDl pght jalh ! 1gdy
Jalb ! jga jonnly (6110 Wlaling ul_'llpl ab Lo oy .y Jloll ol §lgui LJLLM:I ugig dundi waglg ol
Jaidlg ool dawoghidll alizgllg 6janndl als pddl Jio il golsiol! 20 wlddell cliilg wlnll uhgt Jga
021l § e tioolg g0 el gl § pugyolisyl 62lgds jalh 2yl oy

2020

Jlaul

alpall
ulagollg

plonidl ayli

alpall
ulagollg

plagil ayli



el U1 il

Soludl pyaill




27 el Ul il

dolaoll dogdll §lag glall el2 DI

Lndly ayglg Ul alnll ¢ily wlh Dl wliang lynalwo aio gle i
Jlao 9 Lilw)long plaiwoll gLl Liilal Joay Lithldy 200 9
doudll ijet 2022 ole JUa Linlg a6g 4hlandl 6)la)g doSgall

0a)) Ug;in 354.6 | 62ngnll Wiyl glloal go) Lo (@bl
wulo qngig dllol paa gouln 144 o] angall apyll 9log giljlo]
0.0168 walgy 2022 olel dadi QI_UI 2ujals ailill 0@ cgnr (g 6l 1]
01 Jaun 134.7 @7 dullnn| doydy anlgll pguull qdljlol pa)a

plg Juonll dyngoell duenall glolnl 9 &ungldl Jlb] LAl (§U|JLD|
6119 dubuw alodel aSpill dungoell daeoall ol dungt 20) Loyl
29 2lag dygiudl aly Dl Glo (o %50 (e Jby U Loy aly Dl gijgil dili
duglholl wliblbinlg vlnnandl dols ¢lhidl

aclg Judiwo

tlgag qud 6o (0 iy U lejo dlodl syy Gaw 6o 19

6S)liunllg wggall Liloe dlnlgn gle gnjle (nig Gugnidl Wljlo Ul
tinlayg dunuilstw U1 wlegriinllg wlalnll wlivn yaii § dulled)
Ulegpiing sy § wlnjgullg dylloll Alowl pohil Llell ainll ulplm
salle gjlaig sllo jSpns sua &ilso Apwgil D33 dyalnid Ul guo gaial

uloyeg jSuu

00150 JT 1l (4 200 Al gouudll sl sl Sl ey angil
ails gle ahl olej 512 pSlag clyjoll yulno gy dlgall guyly il
glon Apddl gouw Sabl i gl Las sl duslpduiw Ul aiyd)g ouubiyl

S0l yulaoll gy (43 2ge g (pgiSo JT bl (i 2000
0giSo JTaudily iy 2000 4y pgiSo Aniul goung tnusall allgiagl gle
aiwlio qlc GJJLD.HJ_UQ celjjoll yudan gy wili (gua pSlo il
Well aialll 1agn L_JJ,D_I| Lo vyl agolpdilg pgilalidy] Uglo ddydall
Jiei o Jloll glguwl ised log g § wlnjgdlg Jloll &lgul yyghtl
Al alles quyl gall oIl dunladl 6tall J114 lgiigsng l@)ghi
ol gadll Gudnil Lglag

42§ aullnll LglguJ_JI Jghil Luuulpml e Jnlgiall Uy jadl

9 all=ll sgiwn gle hlddd glguwdl fsT o ol sus Gow Jeou
Gouwdl 2gady cun Baall wlspadl vlala] gg gl dolell ¢LiliEs Ul
Iole Tpdugo Lidilblg .6afl) tnlag dungsa oIS i danl dole GLLES| 5
tolad AT olpdgo joqig duollell Olwloodl Jool uslg Tyan

ne Jondl olis gigiil ol g2 dguw 2gg9 Ljje Las gypadiwoll
ol aslndl (jasdl gloé hai pb aac] plall haill agde ¢liglat gLhb)
12 dow dlSo Aty g3l joll gag pguwill 8119 tlal aghc GLlbl
aylodiw ! pyall gl éya go iyl tuagld )1 dlowdl gy sl
Jandl wliog

anud lloa] clail 2o «(sgb clali 2022 plell qlloll qua Gguw gil
doudll qllna] gail oS 2021 plelly &ijlin %24.5 Gy Jglill

sl Gl plolly dijlin %414 ey dgjanll aylloll glolll ypguul
%44 iy lelai)l dowll ploll pbdall Jiwg (illo] 0@y Jlilo 582
2022 olall JUs sl pajann gle wila bl jgndiunll hola oS
LSdLD_II 43 Gow § wllghill aoyd (jo %49 duud gl Igigaiwl Al
wlenl &1l cieai)l Ulg «sillo] gy whldo 5 cuely elpds dlnagy

G ulownll (il oo Ul el gaijlg  Gybull plszJU @yl
Lol sua dgu alai gl 298 Loy podiuo gguo 4o fAST Ul Goudl
gyl Jgaill gaiailoy 9

fuiullg dycloin Ul dylgguinllg dosgall julen
(ESG)

gJ_mJ 2025 dolaiw il gl sl yali lodl qua §aw Jolg)
aolfill legoan dahinll Sguun e aolaiwl gl Lol §guull
dolaiwl wljloUl élga ualii Lowg olabwndl Jygodll dundig pghiy
Ugledi oS alabwd! (o yaell uail lod dldedl 28 Aliodl doa
Jnol gl gng 8lhi gl bl glhéllg 8aill Oluwwgoll 2o
Cuullg ducloindl éulgquundly ansgall puleog Golaiwdl ¢lwjloo
Sowll g (nloleinll dolio dnyd o tunal Lieg (o Luhil

e Ligni (jlonl @olaiwl s5abo 2o qiled) Loy Lillncl duwjloog
Gl 2ae ¢y o jplll ga ol sua Gow Jljy U (Jyghll ganll
eloll §lowl (u go dolatwl yldi (e alno Ul dojtlall Gyl
Splangayl

ansgall

& 0yl dnSgall acled duhi JLs o pnloleloll 46 jiei ady
YUY 1001 dlgh Wil (o Tty U lejog Libiglyl aeub

&)lal yulao elhay oS . Jyghll gandl gle platwndl aladl Juw L
Aua Dl hlgall olil ol Ul LLlj 3 Ung Juods anlgny Goudl

@ gy lhagai yesil ang JosT qle LuhnIgJ clogll (o LiiSoy Loo
Sgluo g.0) gle dpuyill 612l yulao plgo wnii o jodall dosgal
Guhig ol uwndl & yoidl § wonig dyapllg gl il el 1l
dudilpo e 1Ino (gl w ! angilly pbidllg dnSgall sgalio
whall o] Jangll Juw w0 1-hlandl §jla)g 1 11nig <Dl hung
.6aguiLinll

ot 8l 26

6)a U] yulao yuyd) dnls

Syl yew JUa / dalew
0)la 01 yulao yuud)

dayalnia U ohwlwil gle 1wl 42 62lid ulnlg
6)Lol &ilsp ahgi culnlg LoS «sua Lgy inid Gl digall
UjS) 289 i) swlle galuug geloinlg gdlo jSpos
e 2022 plell J1l4 gllodl gua Gow dwauil il
dylloll Olaiioll ggiig Goudl ] Jgng!l duw i jrjei
tulgdunllg dnsgallg qudiyll Joaillg Jgnill cilisg
SAll po Il celadl juni 9 pgui Lo duclninUlg duall

6ale] LgiSny il alilgll Oljaillg diols)l OliLhll yusey
Adhinllg Oljloyl § yllall §lgwDl byl Jusisi

8)26 G0 e qollell lall sy jSpo chl yam s 20 Sjlgillg
kil Jay ISiylg dsjenll sle pilill gaill g gy gle gu3
wni Alog aojludoll vlpeilly Jolo guolle Gluw lg}mumg J@2jD
2019 olc 9 ol 630l dunlle dullo JSUD 10 J_DQIJngD 0B (5o
JSyndlg allell g 8aill LJLIJ£J| Sl JJ_I| 1nis lg=0go 6jlo Ul Crwy
g Ll uging Leyyoly hwg Dl Gl aahinl wdeall lloll
S (o doud oo @il degiin dullo ¢loas (o ojogi o Joay
.6)ghio dyouhii Gy (o0 aahinll

2022 plell Ju glifiswl elal

0ia g Linilij 2341y «sloll AN dow 9 laclg 2022 olellyls
ojaii sAll jusll jghillg &S il Jlocl 23gnd 66d lSLl_C dullod| il
2] uggall liloeg 6y (o gai Lusuig iJJLD.CU.Igb.I uen e
vgtilg yaig .6aninll aygell wljloll alga g dulloll Glowdl J_lgbj
23gndg dyoyhilll anilglg (sllodl guo Goudl ddyanll aginill dudud! UL|
&dlSo i ogod jjeil §Uhil ahdi lgewnn (jgsiw (JLall allocl
solle gllo jSyos qya

Salnid Ul goill gjlui

JAag ol jjei LgJLuJ un Ul whhallg alplodl 6y gjludd
Jowol Judiun gai O)lo Ul padi 6§ puun gipulig gl ¢ljlodiwdl

9 clld qlaiig elg 19 gle Jlgillg yuoubollg (aihlgallg Jlocl
«iludl plelly aijlan %46 Gy ool gdanll 2ilil) sgiudl godll
sdilol pay i 19 sl fyhaill e dpladl sl Jong ge
oLyl yen gle Lol .wlani yo Ligigs &nily aiagh Lo acyl gl
(naloal jlgjll alact Jgng 9o alai slf alai o pasill glhdl Jolg 260
align 0g JJU uain 14.36 ] 2022 plell JU4 ud U] yroalall
2020 guuSI il auals qle Lot lgoi pilioll Lgu:)_JIJLDJJJuJ_JI gl
aniln uL0£| RS UGRTR gl sall g_uwll L}ULQLI_” 20 Joladly (sua
492 qua cuhdiwl 2022 ple 4o ol }gml aludl JUa qao Ligjgs
0tally ajlio %80.2 alwi gody qbiloll qiall jlodiudl gylito o
.sololl plell o lguuai

j0n0S Joc oS (alnid Ul bl a4 gua 2020 guus| gayeo jjc
wng Sl ayenll wthalwl a60 . plawoll galnid Ul gndllg Glleiill
wgl 4o ALl Jasg &)L gaulo 24 go AT allsll 9 cgpll daally
43§ Jloc Il hliiig aat o] sl wlnlg aylg)l



g el Ul il

llog] Jng ¢yn 2022 ple 9 8gu0 gilii ge Gouill agga vpail 2dlg
ol 621 8wy (o] p@)a o 80 e s Lo ] Jglall doyd
I Jng &uogy Jglai oy higinyg «(suloll plelly dijlao %24.5

U lguwai 8 ally dijlio %23 dwly Leato (gdlilol o) ygulo 3573
waloll plell

aun (il pley cllas oyl cyh (gya Jlawli 8ojgy yen gleg
aaliul aigjall olaiw Jol aljal 2022 ole (o gilo ygis g o
aha] dojaul cldiuwl agly gl Jgudl %q ol p@jally doganll
Julo 2,68 L@jad dylloa] doudy gyl &ualin alaiudl go Al yuos
S acgyo JU go gunll glaillg eelinll il @janl (qSyol jUg)
Jgb 9 njgdll g Loyd B)golsiwg (11lg 2igS 2igag s 4o JS
lgioyd 8)260llg dolaiwnll asgso Jgl ol sua Ay ala] oogl
"21Shares” &S al)al plell yuai § Lunjg .L:ng_IU.DTJUgJ Jauo 750 4
4l e ellag dpalall JonDl pgean dojgd! § Jghio osiy aliod
aahinll o] 6paddial ¢siloell Jalai Jaal alai 4o anjgul aidén Lo
(oSl goain bl plell § “310" s cinpal un qolodl plell 9
S aunlsiol Jonl §oain Jgl 124 gAllg «sua Jlawli anjgy § L) gLl
Lol Jloubg huug Dl gl dhio § Jlodl yuly dlowl § o) allel

doudl ! Jongll dlgguw

T2ty U ejn 0@ Gouwdl 9 tyoginll viloaall yall ol Jongll Juguud
L6 Loy b alaleo 40 030 Loyd el alaijg Ligod ayagil il o
Jongll Ju14 4o gulgall Jghill elaclg anll gouul glin Jinwd oloas
(o 2100l (GCM) plell plaill elriel do1ag (DMA) gaudl gl sbslinll
LiiSaf gypatiunll qnapl Bl oloas uils ol dulgall Oluwwgoll
w9 lillg (U3 § ol Glgudl s jyjei 4o tloaall oia

v (409 Lglag algall Jala go yyniiuinllg Jign Dl yugdy o 2jnll
aSlsS (dgudll glin gl jgall Lol clli dunal qle dliodl jyi

$ uooaluyg 8aclgll pgull § jlodiwl gle golasy gyl “xCube”
o dlag gyolinall 681 20 gl 0j911 §G) Lo gblaall o hgaill
g0 pguul

Guhi g qegll dundi gle Liloe 266 @olaiwdl yen ke Lol
udnlgo (ESB) vilS il ansgng ducloinUlg duiul! ¢lwjloadl ulen
uly dlowl gy Lalingtil ¢l dolaiwl gl sl 203 e Liiplio
tilgngi 2o lublaig ple JSiiy aylall vloaall plhag ashinll g Jloll
al by quull bl oua Gow Jolgy (gua dylol g anlaiwll
ddhin)l sgiwn e aoluiwll Afl) qlo Ggws 8)lanll gago Julinl
2025 ple Jglny

ulalal uen e jpdl g uo 43 Jluwli dojgy 297 (Jluull 1ha 9g
ulggundlg ansgall alnll vl wblhadlg uljlandlg clpaall ol
1.8 Jnuid (oS0l JUga Jlaln 19 e 1)y sllngly tyelaipllg Gyl

Glaid! (o @S_UDTJLJQJ o 7.2g ¢gsnll (1o LﬂgLS,UDTJUQJ Julo

2201 {uypodiwed| uin

Ol Lisle Loljl g1S o (pog aganll qhAl dy) ol g1y gaw clliny
tlolgn) wljlo Ul &lgag 43 6)lo] 3911 eljg Lod Lol grugl ] (gl
Gupadiundl sgludl Lipnigo ade Lilnlg d4) gulgall gypedivodl i
JuS 20 Iniilo Lelndal 162 (ot gallg Ganindl aSloadl § puollell

2 lgingd jolait Ugnl ai llg dlgall gualindl 4o 56 § yloguunll
bty &S lidsndl (gulgall ggpatisnll Jolg oS . gSjol g ggulyi
Jolaill bt 4o %49 o] aginn culng éun «sllodl g Gow g
2022 ole dylgi Jalny cudguull aoyall (10 %19g

Ll aio wlalai (o adlwll ailjgy aiéian Lo pall inigall alai jjc
duwlloll glowDl uen ke dsliw 6gha § 2007 ple § anyhii §
60 (sle poigall gnn 81gdenll wlelninll aac Jlag .dwnuldUlg

Johil dagohll lgiyydl sl uht wlghd ua gfwd loyd bl
ahufuil jyjoil lirggn élnlgol holo] [joln Lining Loo dyloll lgdlgui
Awgallg awandl oljladiwd! 4o el uing Jgladl

ot 8l 28

S0l guil élluwg

«sdc aola

Al iy

Olilsolg goll iy gl e iy Lilay] o 15.1A
Lisni 286 (angohll gayllg jSoillg Olspidlg 2l I
Soul Jleall jgall jyjei g0 gl Ul Lips)i Jidy
Algwl ggun j$ynS gu1 &ilSo duuyi § llall gy
Liljlai] Jolgii wguwg .pllell Sgiuo le Jloll yui)

wiag dyollell Olw)loodl Jasl §uhi pe 2anll lia 9

Ayl sle blgally Goull ] cgiiall Slusgall
owlgallg grulaall juyndivod] dsnliinll Olalgiaul

@ASis 73 o] Gaull § dojandl ol pdll o] clay Jnyl 2022 ple
ullb toub gdlog] jglai oS gy Jlawli 9 dgjaoll A Lo Loy
J2 oliog elijgs diya (4o JSI yunall dolell GLLES U1 J 1A QLS Ul
updll anhil oljlo Ul duwdog «Ulwg (pgsyi egnang (DEWA]
Sgiunll (Taaleem) arylall glei degnang (Empower] gjSioll
Jllo 672 aiisall glloll aylnnyl aojall el 3] sy daglual
oloall pgui Jglaiy dleinll aogsall jlib go Lubloig gililo} aa))
clhal apophid! il jpjei w9 agllodl Algwdl 3 tuigleill
Lgrng;ui alal kil audgled ol duwolilll lghad acag uligledll
ijaill ¢lhd g dyiljlo] duiglel Jol clliy yosil qlloll g0 Gow g
.bghall om qlc padf

a1 J14 o &ln Dl aguw il Kgéic 9 Jlodiw I o guugly Lind oS
sog) I Sl 22e gllnal dnyd @pall pguull gle 62427 agsc
dojg) 20 ygleillg aSpb gl ol Lgaguul (sl &l bgae ggul
(iloll plall haill 8ljanll ol agiell Jgli Lidthi @alhll g
Ao DI gyyodiwnl) 616 &ylatiul dnje (44690

docly agal i sllodl gua Gow clw] 2021 ple agab g0 §
Linai 26 ljly Db auidll AU Julsi ole ga 2022 ple IS ol
3@ oliagh gl bl pajll dusyl e fygd Hacld 1y 9
dghh4 e gua 9 Jiodl flguw yighil lell diall gulc] il plel
Ggain dublg dngSally ahuiyo OlSad pdie gl lginn (jog
ulS iy geo anlell WbLES W Ggain elilg (Goudl delin

1o 582 o] dusiquull éoudll glaijl ¢lly dlnao culSo Lnglgisill
\onlnll plelly tijlin %414 aiuwi ald galy «(sdlilo] pa))

tnlolgn gygidllg gadll dlac 963 Juuu § pajll 1ha Liahg 1dlg
ol :apud) J1S) O qle eyl full Lilglgl Sy
dalall pghilly (Goudl ol Jangll Jaguiig Wlaiioll

Olatinl gigii

«ultll Jaall ol (gDl Joudil Lilaiio gigiis Ling 1l

2009l w0 [ETFs) alglaindl olpbgall gialing wlidinllg
61419 ticgano alja] s dngyeall agull glhi Lijje Jgull G
JUa gdljlo] a@a jliko 31 Lginud jglai gDl dolell LLESUI 4o



31

el Ul il

ot il 30

Saldll jodll

nilen glel gog Jnell ol g Gowd yaall 6l yulao Jolg
eliel il giniyg aSpiul olni aildgfuiny elogl duungoll ansgal
Jlgd Dl aylhoy pl i lg toyjelly digyball 8l go tgsty yulaoll
6u0 263 JgSawg el sllndl gua Ggw allnn apaal oJlesll
Linglgisill 9o yniwnll Jelaillg jlSiJl gle anila ddilg lghay padill
v plonil yusey oS JlaajUlg guglll Guinil Lingio ga dulloll
9 oo gdlwid jgAn 19161 gle yulaall gy Ljlal gulgod (il
Whlolalgy 62l &yg) go Lubilad Jgouidllg gotill (sl Juuw

Jidnll plell

J920 g Wljlaill Gudniy ol U1 Jhy dal) 2023 ole gl plhii Lo
Liiydy sl (1 yanien gaill yaalio (nio Lilglgl hliog Lifsyi
dosgall wulan oo Ll wjlong (gl & alle & yail
alnidlay Ajy Lo ol duud) joue dulgis 62l LikilSog [Linglgisillg
0 (D Q)

Jaiglg Josl lingli &I Lgidy e g2 62148 Sl g g 1y
&)Ll 2Lnidl jyjei lgili g0 dagoh il fuwl) Lgeng g leg
Slouwlloigl ayi) Loy Lgw JLol! wJD Slowl g cqill junill jyjoig
vudan elnelg guod Kol paafl LoS . platwndl alaill guani
toclgo ] wila gyl twl aygngi o adgoaty Lo JS g le o)l Ll
42 o)l aplnid Ul ulelhill 9 o gJlodl gua Ggw ynyil ]
3 do g oligiuwnll 481 o (el gdlloj cIis ;Subig
0i@ 140if g0 o gyilaig p@agn e oy Jhwlig g ol
Al ]

ol 512 dgw g galoleinll g1 o) jSatilly aggif dolisg
blanll o] g Lhii 3)g Linyilsiwlg Lihha g o pglelaig pgitd g le
ol Lo 0 Sgeai (pjo (o azth lo plidelg pajll 11a gl
Linlol alilall godll & suuo 9 Liwo

Jlndiw Il 4y Loyo yuadlellg gusld Ol gypatiusdl alabiol aulilg
(HSBC) \gw (s ! gl cliy i Linds gl glhi qle aguudll g
Lo piiuioll pohilly Loliill 8l 99 .glga ple plii gne Jgls
aucy duli gle Linjag dyollell olujlondl Jaol go qbiloi) Loy

3 §aw i degiinll pjall Ul Jongll § 6yl il gpndiwanll
il 8Spds gl Cun @llpdigol 6410 dungio 2022 ole 9 ol
8ghall 0@ yoqig Lgibutial (SBP Dow Jones) jign gla jjgy 2l
gl gowl sgiwnll aynlle aylatiwl ulen douwll g (loleiol
ol ol g ol plell phigall Jng aileg glloll gy G (oo
ikl plolly dijlan %44 duwdy lelaijl [bano ahdi 3,336

tuic 2022 ple 9 lloll sua dow § (undiunll dac ghai 1l
1607 8 liswgi ) cli3 9 S TI Janll ageyg galiu goyloll

3¢ Baly]  loaall clli cunalus 3] oyl Jyutil oloas
Joilun 167332 J plell JUs goudl o] puonindl 3aall (ypodivioll
tynd) tniol Lipghtio . qololl plell &jlio laon 23 J jady god SI
nuaig (! duloe hood (o lSod g podind! Juod

Jiin ] qnAudul jganll (oadindl agla clellg dudjgll Blelp Ul
JliioUl hylgn gle al$ ¢l gluw § grhslan (Goudl

g-0ull 647 21y auig duaypll qle dhslaoll

a.a)3 Jgilo 144 o llnll @ng_tjg_w 1agoll all oo g Ly

all golo yivola 896 o] it 2022 ple JU4 iljlo]
Ug4lo 3546 61ngnll Whlyll slon] @ by Loud %41 21y Sallg
uhblpUlgo gdljlo] o3 ygulo 256.9 Lgio (g iljlo] p@)s
Jdiw ! ehlpl go sdljlol oy (oo 97.7g s duill
tuiljo e Bloall g Linlai g o gjlgdly llag (gl ulalpUlg
Gbiglholl alaw e 6j28llg gouall (o 6udls dgd



33 el Ul il

doud o6l apcln goudl Jolg logac uljlodl ddgag gua 6)lo ) dyalnia Ul dundill 9 yga0ll 0jga dlodl suy Gaw jjc
G podiundlg 6janall olSpid! (o dlolSiollg degiioll aioghio JUa (o Lidolein dolSg linaluo ql dolaiuwn dolno
Guodlell dnl2iwll leny Guoell ol g potwed! jISUUlg olddtl Gl dogean bl wwadng ahlwgll VIS g

Ug,n.ahun.ll
Qb oleyjgl Jola Jaw gle jSij lioaluo olai ggé ol il
ole dylgly lilo] aays jlulo 417 alyl wleyigl gllos] ¢l ¢un
2022
e i iy LosIsto i Igod dubguull oyl gllng] Jauw
2012 ple 1in %12

Gowdl 9 Uglnl&-w“
uc 2y Lo (] 2022 plel Jglaill &oud qlo| Jng :ugdivunll
La)bwll plelly &ijlan %24.5 duul teaijo) gdljlo] o) jlilo 90
dulilell ulspiullg dungSall Gl il padi :6janadl S il
il uoal) auli wiligodl goal delas]l daule dnio «@nlallg
Ul 03 §auw eluidd] Aing ngLj dnlall ol fw ol Jigod
oo 134 (e uji doudy Jlgol gugly &jansdl olsll cenn
2022 plell &lgi g0 &illo] am)a
lo1a pyaai lilhwg go aatsoll joleill ahudul Jouy elhigll
Jac ylyg ghillig @usall uldyuhillg aodl oloiodl e Jolal
clhuwgll pod winig ayjaillg tuegll
oluylno Jaol glilg JoeDl ollao § palll el sle Josl
6)anodl Gl il dolall gyodiwndl olélleg dosgall

Ugnhgn]l
jwdll jjjeig walgall aca gl glloll gy Gow ) wniy
ol gl § grabgall wad gty dun jIsiyulg gl llg
cng éun ruiall o gjlgillg Jgouddl sgalo slel aladely jAai

tulgi § %52 <l Gowll Joc §uo gon sdludll jniell G T
2022 olsll
dueoinoll Oloalwall

1000 Wlo IS sl aylay 1 édnalundly Awldl Loljill ) Taliwl
ueoianll wlgall go dawaliw Ul LS liw JUa (o dslie doud
uadi Ul Joudyg lglash aolandl aoydll alutl ol gle
st e aunlpio Ul dyouleill lgailly «wotlhl dyyai ol
(nabgallg yyatiunllg elhuwgll yo dwlg degnao ]

Hjel pjilig @ualniadl dueddl pey 9 Lygao )9y weli oS
&gl g yalnia ] anlaiw i

Soudll yaill 32

Josll giga.

0anlg dg|J:I" dnio

- - - L
degiin Jonl vlisg
salolh gl olgai pguil 4@} DF M
WleJl pua Yo
@laDl agaell « Glaiudl Sl gouwll «
olatdin)l + osall + il Goudl +
Olpdgall golin + godll Gow +
dlglainll ol gaull -
Jldiw I galio «
SJlell
Jlodiw I galin «

ol doydll 319 gle glall o dow § Jos)

Al lblg 810lSio ey uul 1] Lilae 2303 S 31

ol puleny Linljill e Uao (hlanll )lalg desgall
aunllsl

U 2 glinyg ( O]— o

plawo dlo el
«dllo] a@ja vljlilo 8 @luy cgd1n LJ|_D.L,U|J_I twle dnalwn 6Snd
150 gllo gngg gl go &yl dyogoe dyil o
oSl gni Jaeny 6o wyllsi (§galn gluuiiig qllo chl
" 2022-2012 5 %05 e Jiy Goiu

laguaill el 1§ ;uu
0 (NFF) lgtJLnJIJLbJI olbi Jsuly :ggiwnll dundle Jglai dnio
oltuhi danl jog7 Jolill @lolSio Joc doghio Gl 6
3@ alndel plg .§oudl vlnglen pdg dnlaallg alaylg Jglall
Jleo JgSaiggy douull 3,070 2020 ple § Jolaill jghinll plbsil
Jolaill belosll glleg ginug
doln Ul doudll dluwlul L5uJIJJI Jolsill Jnay §gaio gyt clal
Joladl a9 Lo wiloadl dldiuwn auli wlspir e alodedl gl
tegnao JUa go &Sl dojgul Bload Jlao 9 aily jgin
QUi Ul aning ayigsisiUl wloaall Joulid I Jalall (jo dowlg
yatiunll gasyl Jmull oline o 881801 (g RS

au | I.ng.nl
JSuby by dunwgall g b )y (Goudl gal labgn 145 agagy
abgoll ool tylpaiwlg uig gle lgias o sl
Joi duelnn 8y qllodl sua Gow § dyuaildl §)h Ul §jo gindy
ole 200 o]

duySall Lilgni
aeylill aylaill vlo lellg il o Gow guad Ay Joudy
Aoanll Gouwdl olily 8acld (e 1no

alolds Joc unghm
anjgig Lol (s13 Gow Loag anlg Jlewl) dgw (o (linjg
olljo logio Jslg gua Jlawli
ghullg aylloll gholl afaa o JS (gl ¢un livnuhi ligy
Jhuwlig gloll gua Gow grhili ol aloaall gyy dhlug
it gle gua
Jodiun (oo (o S|
Gowdl deiln alSpd 5g ahlbwg 8Spd 23



35

el Ul il

ool o dy6) @0 il Loy tllall lgw Dl pghil dyoll gyl il gua 6h4 2o loluwilg
cinig adil oley” U2 pSlag celjjoll yulan yuyd) @lgall yuudy (il (pgiso JTudily gy anao apdill
elyjoll yulao gy il g Sk Wili pgiSo JTaibl) ( 1000 () pgiSo Auiul gnuw i)
WS b eyl fwl wagd (sua 9 wlnygdlg Jlodl §lgul yghil Llell &ialll yuudjg alloll pig
2022 olell JUla &l eyl sw Il aliglg Ul gde j$ sl JUs o olaiuwsdl dyodill peal

claillg ualgall pghi dulisuiill dylledll 9oy

dinilllg

Sotull il 34

aunuil w1 Lishglgl

dow" auny gl alyd) 2o il Loy adhinll g Al 0jgan jiiet gl gllodl g1a Gow gouy
apwyi 9 Jelo sy opniuwndl dgudlsw Il lagga coalwg "tunlle yulao) 6uoyld] ayllo
alwylool Jool guhi JUa go sollell sgiwnll gle Jloll yul) §lgwd o jSpos g1 tilso
gy slnnl gugiwnll sle (upadiwel] duolitoll alalial axSlgog dyollel

aols! yulw Jgng giig Ulalja Ul 8aLij o byl
ol Ol Oliill Sl

———v—

aspiull whal go (pabgall elal pghi Gl dnelgo Jolaill 19; Lo dlayal iyl oldos!l aiol
<lallly daleioll oilglailly ahiipall pe audalall ollosgll go %80 waii

gubbiundl Jlodl guly glowl ol allgo poht - 004l yudi 9
o)l sur gouwl sgb Jlinlg qouhif jlb] duhi

al deylill olspidlg

cnabooll dygiudl apny il el D1 olpdigo gunn i
7S5l 9o ol g Gowd dunl il whall gl
Gow Wloaag vlailn Jgo dygu duegl Oluidy ade
“cliigw pgol” ol g

e waill Jua o wljdllg walgoll dyodi dlnlgo
uhblg gle ypabgndl iw) Jana go dylloll laiinll
clhall ulan wlio

3§ tlodl §holll dujsypall tnlin)l alloc dindl
ol anjally j$p7 g @dally elasi ahgiuwn 62l
tuguutll vlloeg Oluuwgoall dolall alglill gle
dullodl gl dyjSynll anlball cilno éua ool
GlowDlg dyloll oDl aba Jub yo lgy wlsicdl gle
[ESMA] tg)gl)

Jonill aindl auiwll § jlodiwu Il sdlodl . Gow Jolgy
Belasl cliif Ul wags ologleall Lnglgisiy gyl
oboleinll giaal dylelallg

anhilly pl U1 glond Lol oy Jooeoll Josll jlb] jjei
& Loy gludlg dylladl dloll aiy@ aclgdg dg) Jonsoll
Juwe @20lSo ol fllg s stll oldhind JUiod! el
il gl oleypdiilly gblaall gudig “AML" Jlgodl
alnll

auiditll Jolall 80gall dhlugl ¢S d 1ac 61lj 593 dow 0 JS § elolalg gDl bliis Ul 6L
deilnll glinllg plell plaill clacly Gyghinll dipoll alppul Jil o 6alaiw g (13 Jlawli ol
siblsoll Jgogl atuiul jyjei ol 68L80L Foul Jio teglially
E Souwl sl
Jundl sle 1S5l 90 329l gyyatisndl Olhaiuwl
aundyll olgiall Jua go aglidl

ol ol pil silyndl gl gl Ggug suudil alia Ul g -
ol gua Gow
dpenll ol il gua awli § goull guwg quuipl Ggudl -

il doul joof Ly a9l SLnis I oIS iy hwginllg
¢lylg dyguuillg alail) Liofg Dlso iy gy ol §

gl daleinll OIS il Olely))

Jaall wlgalg aguwdl Joudi dcgiio daylo wlaiio
Alglainll olpbgall galing gl vlaidiog <ylill

b abef

(el podiwnll Jong dloguw jijei Juw 9 Lol qua Gow gl duwgll dolell WLLIS LU ey
ol bl Joogll plh Guhiy Lind (Fgudl ol Jelo JSuby cuogul gilg @nlg tuogsa olsad 5
bilio wgSuygu iy pail dya (DMA gguull tuigled gljaf af oS . foudl § godll wiaen jani g

olbill gl aguwi Jalty dleindl dngsall jlyo go lublod slaidl

Jo U &S piug xCube aSpl o JS wandcl - Al Glgwdl g augletl! olenall
il LS gl o 4o G o0 g tyagall aguill alaDl agaell go 62429 degnao GUbl
Sl 5 gl Al lmaae Joy (doul] &l S a9l el oyl angandl oSl jpl go 2yl

grie JgfS (HSBC) \qw (s gl gluil cliy gy o alaDl agaell Jglai §Llb] ai gl old g e il
(g1 ple pldf \dlnsll plall haill 8ijaoll

laer 23 ggull § 229l ¢ppodiwnll ac g gla)| aliin) “21Shares” &Sl glja] (sua Jlawli g
167,332 ulhitwl J114 go Gilwd! plelly dijlin cl alialg (uesiul alosy pgean anjgul § Jolain
2022 ple 9 1229 Tpodiwn 750 toud s anlaiwodl aSgSo Jol ol i qu

.L§LSTUDTJ_|JQJ Jauo

tualaidl aigjall olaw Jio 6230 wlgal ajh ai

«dlilol payally doganll

N0 @18 2202

|Tre]

3



37

el Ul il

16

26

23

40

2020 2017

2014

i § - 2 dijoll Lundle - 1 diyall
ologlenll Lnglisi slnis Ul gl §
ullnillg sl
Soiun gle 1dyijoll Luolle - 3 dyinll
Jloitig hugll gl tungsall elasll
Guw o ging 9 Lol
-AA gl allSg

2011

Lnle - 16 duiynll

linllc - B dyipol
@JLQLGMQIJD\

Luodle - 24 duipoll

Luolle - 17 éwipoll

78
&S0l JUga Jluln
tylas) ang

AA2 :j1ago dllSg

i § - 1ol
Lidyo] Jlothg hugdl

~12 gl
gLt Ul G lisll
anllell

Bl g - 1ol
Liéyyo] Jloihg hugll

il § - 1ol
Lidyo] Jlothg hugdl

Lalle - 3ol

89
olaljl aae

Jesall

AA gy 2l aailiw dllsg
8l uldiu 6hi /

Gw)low dlggu wyini jghi

2008 iip — Lo il

duwjlop dlgguw
3 Jlocdl

tuniill ,glgall 1genll

wni - dyyladl

4 iunlloll duwsliill
0lsjap piigo
alwall

Blpdl pisgo
5 gunllell dylall

JI e l]IJT!J-ﬁ:II
ganl piilindl gin I

dunllell Jidiunll
2022

Josnll aljal)

dwyell Oljloyl
daninll

IIVD

Slpodl pisgo
dunllell dyloll

tuilniil Olaging
(207}0

Soludl pyaill

36

tyalnid Ul auul
sun.hiillg

At § dlgall wani dya (bylanllg jadll ple aili 2022 ole pgiso JI 1dly (i 1000 Audll goud! waln wng
s Il vlpdge goa Bagd . plaiwng J@ajo Jidiwo gai lgipuuo tlnlgo 2021 ple (§ LigjgS taily vlaai
(wlaiwnll pohillg godl 8 juun algall alnidl Jnlgy 2022 ple § lwai lloll dlgal sl

aanill anlgi gpadl allell whlnidl dls oiys 2022 ple 3 19l gloT oyl lgiald eug) Jh G 21l aalhil gl
ulheo glaijl Jio duodlell jhlaolle Jjlaiw g jlaajll deiciog dinao aljloll clb gl jhatwdl pacg
Shadl gle ol gl gl jhaiw Dl pacq diolnll ¢ laiwll Jio Joell gow jalghg @ailall jlowly panill
allell Jgo go el djjlas gaiwnll yual gl dlga gle 1167 al 2022 ole 9 <l Lol

duliuing éol dullog &yalnisl dahil pogi (pgnall aag gle g 8jlojg wiiloL! dlga Jolgiu
Juodl yuly flowl 8 (nlolsiollg uollellg (uoldyl gyntinoll

tlong dunilsiwl olelhd qo %100 oy alSpadil el
tnhilg bl 82010 olis dlaniwly llwlg aysall iusioll
Loyl jij=ig Gouul ol Jongl! tlggu guuad § (JLosll tjlao
I gydiuell (o gwgl §lhil

Lol ool qilill 9aijl éyn Lol Tgad qua alnidl gén Jiallg
ole o slol)l Bl yub Dl § *%4.6 duuiy d)loLll gl qduinl
Jlgill 2ae Jng gawdlg Jaiill gle dgudll (1o )a0ll 205 gog 2022
@328 6201 2022 ple § 4i1j gulo 1436 gl B)loLl gle (yaslgin]]
2021 oley adjlio %97

e 1T auipnd) gaol duollell 8gdll figo (jon sya duini gai)l 16g
dutiyenll 63g0g  8latll Jelaill” gy clail Jaay allell goiu
502 o oS dyaloll uslgoll Uil gle ol 6)16g dylsl
bnill § bl qin D1 latiwyl glin] pllell g Jas 1l agagl
lgeiign gl gua ciholn g dllsgl lasgg 2 2022 ple o Jg i

ohuwgall duuilly Joe Dl wjlon) Jaanll golell j$nlls
awllellg G4n sl

duouhiiillg d)alnid Ul Olgagill

ol gilil! o gj-Spodl 62 atodl ayyell Oljloll byno ylel
ole § %76 auuly 1and 194 18 Wllo Ll \géuinll qllon Ul

I claij Ul 1@ 1ge)g .dunlall ole 11 1 J 1A el g ag 2022
hwgio ¢l 3] @lglaial olnsIl - auhall alalpul § salyjll
(il o] cllasg - 2022 ple § 1401 1092 99 Juogul jow
JUA shaill pe g il qlloal gdandl ailill g bgalnll
olell

1.6

algll
Baniall
syl

(%) 2022 géiginll glnayl gdaall ilill goi

7.6
6.8
5.0
3.2 3.4 3.4 3.6
| 1hé ULl aslonll Ly gl Gljlogl
Baninll aypell
61aiall

8.0

6.0

4.0

2.0

ljglaio aubleiil oyl dlgal ghaill e slnis Ul g 1o

gadll clliy Lich ogoi 698 «le holng d@nilall it Lo olgiuLo
laali of Ul ooyl alwlw cealw Los plell Galnia Ll
wila DI gypadiund! plof dnjall éalil Jio bl olgiudl Jila



39

el Ul il

ot il 38

sdloll sua Gouw clal

Ul Jolatll tioud gdloa] 9 %245 iy danoll goilly iy JSuy legoao 2022 ple J1a Ligh elaf qllall gqua dguw 2gus

2905 go tijlanlly qiljlo] a2 ggilo 3573 gl dungull Jghaill dosd huwgin Jngg . giljlo] paya jliko 90 go fiST gl culng
@3 Jllo 582 gl Jnil %41.4 tuuudy dusiguudl ol glloa] @aijlg %23 ¢iely 620 s 2021 ple 9 gdlilol p@)a ygulo
legoan il cha i 3a elog .olgiw 10 J1A %12 JI duwd jolai ggiw qnSly goi Jaeo clliy lown 2022 ple tylgi § dllol
(runillg njaodl oS i) ggall el e Ine @nlag dyogSa alSy 5 alja] i éun gl anlell OLLES U gy JSiy
Wlylsllg anluull Jio iyl anlnis ] olelhall lgitsn I deaduall pl)llg bl slnidul oagedy gl yiwnll

sula] clal

2l éun (2022 ple 114 pllsll gg adhinll § pgudl glgwl 4o 1ae sl ol g1 Gow §oai

{&hii 3,336.07 sl Ugng Sgiul qulwl gle %4.4 duui ol sua Gowd plell gl

J 7nogi oSl peiw gubwel oy

plsll Gouil s

(sdllo] paya jlulo) sdlodl gua Gouul dudiguull dnyill log)

582

411 275 394

340 344 B 00 333

260
184

2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

algia 10 J 114 %12 iy oSl Ggiw goi Jaso

Qugy

2022 plell JUs plell Gguul sisgo cla

4000

3500
3000

2500
gilo Jul uu)lo Hlno 1l

(%) 2022 plell JUa Glgwl clai

aulloll gholll wbgyl gow G %20.3
30 howo Gojgy pbdo | % 17.6
plell gyl gy g o I %5.5
wilall g2 Gguud plell ol %ols.l
Sutidleygsll dow sbgo I %3.5
%71- I U
%g.1- I b dojg sbdo
%9.5- I 40 Js
%12.3- N 51> o
o%12.9- N 59)00 600 yuSgiw jiga gl
%19.4- N 500 j)3: il 2yailiw
%22.+- I i Gl will T qw yu] o]

uleo pe JSULI gle pildll goill gipud
ayiyllg ducloin Ul dylgguinllg dosgall

JU gugiillg gl 8 o Jloll gua §awg sya 8)lo] ¢ulnlg
G0g dyllell dolanll toudll poglh gle pS sl Jua (o 2022 ple
tuloquinllg dnsgall pylen Blujloo G gisug glodiw Ll
Opadinll wiloell § jlaliwll 6329 (pjo aphg duiullg diclainll
sl gaill gle clls gani 16g ISyl gle pilal gnill acag

diull dwlgduinllg anSgally clpaall laiwdl ollan] ol
1940 1157 o) lguloa] Jnul 2022 ple Ju3 tucloiolg
Josnll o S0l g3 jllo 11.8 Jouii) S0l jga o
il ity padiill neg (Bhiwdl go S0l JUga o 7.29
ol g doul eyl dolaiuwl

Slloll 53 J$yo d1lb] s g0 JISipI sle gilall godll o
locgi yo gDl agicnll Jjgoill it 62l gollsll
lgoca e Jygoill glhd Jdlwny goaiw L"51'J|g ﬂ"{b’hin | L_g

0o doago ulgl gde aplall bl gle dodlall Jloe Ul gilodl
(odladl ISzl

aunayl Jooll g slofldl ity gl gl

J$yos Lgiilso jijei gle g pje gle wliyandl clli JS 2967
d01Sg JloUl yuly lowl sl lgacy Jnlgi Loy golle gllo

Lo yunllellg yuogd Ul pnloleioll

dnhiillg Olanyl

Jujei gl doalgll aunghiill ol ol (o 19l uaii 2022 ple agis
Baflyl awoall sylenld wlilo I agag sua ¢ Jladl yul) §lowl auslgo
Sl gliiy 2021 plel 32 pd) pgupes galaill ggilall 43 26
elaif yilw 9 2022 pliy 2. il ju (xaall olS il ggils) dylall
duuwgo olT aslo] Jio dago oljni gle Joidl 1g algall
63912001 dylgfuunll ¢l oS pdilly daleio ol wily ] 61110
0oauill agngll (1o 1ol Gailall wlnl oS aolell daabunll BlSaig
G111 gulao elael juei Jin dolell toalunll olSpdy ddleioll
o clael wlslSng dolell doalwoll vlSpd g S Ul aguig
aoln] 4nadn agul dolell dnalutall olSpi jlan] d4l<olg o)l Ll
Slowdl g oligleill pgul Jglai gliy la)ls dogSall gyl il ol
awloll

guellell (pniiuwell 8)a2j0 dillo doghio
ol g

unnllell runle 1 gpodiunll lgiyaly 2022 ple § gy wijc
lwjlond! Jnolg duollell dullall uleoll lglliiolg lgislgo Jrar
awslarill gllan § @i sle dylol g Jlodl yuly dlowl cuhsln adg
J14 o 6yl ensgnllg

clioll o0 13 o ple JSiy il anghiol o o)
Olaiwllg aguilg bl LISl s & Loy degiioll
ol aaylly doganll apalaill digjall Slaiwg elnal
wndyll JgnDlg «lglaindl jlodiwll Gialing

03 8 Olojadllg Jlodl glgwi yohil lylel ainlll bl yisi
aliplg wipbJl Jua go eyeladul et g g Jialy g
Qailall duhi gl § gyodiwnllg poabundl ggin djlang
ulejlioll tyguud delos 9oyl dnnaioll pSlaoll 9lo] pey giadi
3.9 Jloll iy Glowl gleiy Loy



41

el Ul il

Lol G il iyl il

‘Su.mul.g_ll ‘Sd.c J._J_.m“
dulCodl gl Shuaiill yuyiyl!
"yl wdlg

3 GBSl gllodl cla Dl palodl 11 J14 4o el
0)26 aj §loy 2022 plell sllodl qua How @il cun (Lol
ilig %408 aiuwi Wlo a1y yiolgig «sililo) paja Youlo 144
W2 daw § dnlag tungsa Sl 5 alya] dlyna Ailiill oa
Jongll yilSol Jrguily adleinll vliuuaill 4o aellg gl
vuaig ulaiied! gigiig (§ouudl viloas dslS (o dalatwlig
Sl g agliodditll selasll 9oy gle 1St ge ilno wloaall

Ul § Loy lg) gl lS pid! il oo (g.0.ub) lall sua §ow &S pd Lgidan gl 6:10goll aylloll ailidll pﬁT ol loyo
2022 pouya 319 dwglioll 65tall ye clag amlall gjspadl glylig anliol gya S i 62ganodl w43 Jlawl aS s

61agodl Olalpyl

Uaslo 354.6 ainyd Lo 2022 plell il qlloll sy Gaw 8Spid 8aagodl whip Ul glloal gl
i wblydl g glai Ul elag Giludl plelly &djlio %19 duuy cedi)l (lg gdljlol paya
Sl plelly ddjlio %24.5 duuly ol sy Gow 9 Jglaill doyt gllog] clai)y

Lo 2022 plell Jus aS il 620gadl Shalpdl gdlogl 4o %57 aluul Lo Jglaill whlp] s
dailll gDl oyl el g § ol slleal 4o %27 i Lo jladin sl allyl alsi
uloglenll g aljaUlg pldill pguyg elhwgll wloasg dyguuillg glyllg plalll aload je
%16 aiwui Lo l@peg dgaaill oleijgill vloasg dygall

2022 Q- - - - -2
2001 Q- - - - =
351.8
2020 Q- - - - - - -
3271
2019 Q- - - - -
3304

2018 Q- - - - - - |

Sotwll il 40

(%) 2022 dudiguull foyill § glhall doalwo

Slodl glhdll

dolell golpodl clhd
dclinll clha

uljlaell glha

lnill glh

S gl glutl glhi
S dgiw I wloaall ¢lhd
Ll 2lgall gl

dminll dypel ooyl
sl @

sl goleill yulao @
e Joy @

0.2 I
0.5 I
14

o]

14.6

) S

(%) 2022 dyuuiall Ly Jolaill plaai

Ky

Olelhall Juai

Johill doud sllnal § ulelhall wlian analwny gleiy Loy
0a)1 ko 343 l@)28g Jglai anud el Lol glhall i
elha cla Jglaill dosd gllon] g0 %38 Jaley Lo S «sdllo]

ililo] a3 Jlko 347 Joud et auipadl § ljlasll
dlilo] p@)3 Jlulo 10 anydty oilelindl glha ayly %377 dwy
0a)1 Jukn 9.2 doud) dolell golpodl clhag %111 g
6piluoll ilaant) Jolaill anyd cielig %10.2 g dllol
0a)1 (Jokn 496 (Jglaill deld gjla vadé gl doandl olaanll)
e dyirinll Jglatll plaol cicjgl lniy %06 iy qdljlo)
[iglaio wuy ‘&JLDJI 43 Gow 9 doyandl ulelhdll Gudy

Wila Ul gypodiwnll o Ggd JU]

167,332 Llhaiiwl 2021 ple Jil4 Lol gu3 Fouw elhiul
Houdl § gyatinall acld gllng] dgayl 129 atiwo
jornll qle gouul hola LS Jpatiun ggiall plell dlgil
aipwi 1o pginn 6l éya wilo I gypatininl il
olyoc 8l $lg (Fgul § Jolaill aoud llnol 4o %49
a1l 0jad glafjly Lo} gy Julo 5 e ayjy Lo elpdull
gunliunll 6510 fuw cislyg gyl plell e losl
2022 ple tylgi %19 dysiguill anydll qlag] 4o wila

543 Jlawli ela

uldoe 4o U1 19llg ansall wthaiwl gle lgias e oo awallell desall alp) Sl jul gu lgiilso gle blaall 9 &2 Jhuwli ann
tlox) pgeandl “21Shares” atio aljal cuny éun 6jadndl vilnel lgngje guugi gua dlawli clnlg 2022 ple JUlag .alaiwdl gl
ayaluw jlan] vlga (o Wbl dl delag 2021 ole § TLJUJl 31y ajlao 2022 ol 9 ElUJ! 32 J] 6yanll ulaljadl hac waijlg gl
Jsuiu Lo sunll gjlaillg qelindl clilg duniill o tlw I clidlg Luwgigail dogSag wljlo W aplnidl angsall Jio ddgnio duluwgng
542 Iluwli lgnadi I sgindl dyalle vloaally duoghiill JShgllg alloll § dulgallg unyd Ul jlanll vlgn dal gle Lwgolo 13



43

el Ul il

angodl asyl 9ln
%406 iyl 9lo yiinla ghg 2022 lell dylgi § il)lo] paya (oo 144 2l 1990 2 §lo Lol sua Gow &Sy cuddn
144
i 142.6
l : 122 125.5
%40.6 %40.5 i
r e®
| |
: 9.9 | ‘ %373 , %375
| ]
: @ %332 : : :
1 1 1 1 I
| | | | |
| | | | |
—O O O O O
2022 2021 2020 2019 2018
(%) 2500l apl §lo yiols @ {gillo] a3 (ouo) 1agall ayll il = = = =~
Ulagagall

wdljlol p@y3 yauko 9,9377  djlan 2022 plell dylgi 9 gdljlol paya ygulo 9,494 lloll gua Gow S s ¢lagogo doud crsely
Whglholl sl gle 6)1dllg gl (o lagls ¢ua (1o ol wbilly glloll qua Gow aSsds duiljuo jlind . dilud! plell djlgi 9
2021 ploll JUa %20 2o dijlto 2022 plell JUa %16.3 wlagagall cgnan | vbglhell cgoan duwd tiely cua

Oliglhall

Lo p@yy gguln 1,9745 1 dijlin 2022 plsll dylgi & qillol aay Joulo 1546 qlall gy dow 6Spb cholho tny ciol
%22 aliywi plodily 2021 plsl tylgi g

Sotul 81l 42

(%) 62090l Cilalyul pajgi

%16 %17 %22 %18 %20
%27 ! . i
/°27: %33 : %u3 1 %39
1
: : :
%45 ' '
1 %41
%SBl
\ 4 A4 \ 4
2022 2021 2020 2019 2018
— gl Ol smmmas Jlodiwl hly) sl abiyyl
(%) *2022 ploll 9 wyjlnoll gijgi Uldaill

&yl goling ilgy wylno @y
uwgnlo ne Sp‘i ©l1g990 cloh|
tungocg iyl wylno @
Jilgiul dulno @
2ilgo wylno @
ailn wylno

o] a@a Yoo 2107 adoyd Lo 2022 plell J1s vléaill o] 2l
dow sulg (il plelly dijlio qdljlol a3 ygilo 198.9 u &ijlao
bl delasll gle hlanll g dundlell Olw)looll Jowol ULIRTR

015l solull glaijul a9y ol 3] ) yiwolga Guindy dg)dnll
2022 od] 2012 (ru Lo Grall JUa %0.5 duwd wlaaill

a 1

wuilpnllg ailgall wylno pna Jud ayll
elahyllg ¢J1lgiw g

223 clahlg Jlgiwlg wilnllg aflgall wyjlne gnd Jig gl 20

27 0a)1 (Joilo181.7 2o dijlio 2022 ploll dylgi 9 dljlo] aayy ygilo
%63 gluuiaill ayll yiola gl 2166 @yleg 2021 plell dylgi 9 odljlo]
2021 plell dulgi § %61 dijlan 2022 olell dulgi 9 oS

2022 ple) dyloudiill e alyll ologynn ollel pyjgill iy *

(EBITDA) elahUlg cJulgiwllg ilyillg aflgall bylno ans Jud ayll

225.7

223 i

i | 203.7

I ! " 195.2

: 181.7 @ 5:2 I :

@ %5 ' ! @ %523 I

I ‘ %61 : I , %58.4

I I l I :

1 1 1 1 I
c P\ P P P

- - - -

2022 2021 2020 2019 2018

(%) ayll yitola @



45 sl il

Sotul 81l i

ulethd go gwd J$ 9 1hlnll ye Joguw whgn yueiy thlanllg

098 &un Goudl 4o (Ao Go yhlandl §)la] gud gle Wrdyg ia
Auuuwgoll fhlandl 6)la) owd gde wlpb Ul 6jladl yulang Gudaill dial
JLU3 o yblanll 6] by poiwall yohilly sllol 1o dow pgig
0blggutog Jlgaf iy 1blanll tuegill Jnc yljg 4o dlwlw nogi
olial byl guill angy .olelhall JS 9 jblanll 6)15] qnganl dalitn
dodl ua aw 9 Jblanll 6)l] wldoe Jolsi

shlanll 8jlal jlb]

shlanll 6)1a JLb] wag) @ohalg aillug iy Gunil aew ans g
Jblanll Y U5 o aoulig alyud gty ghall i 30y owdl 2o hlaoll dylal sle gouul b2 g8y sl sllodl g4 Gow adishy Gl
dlall 1o daw 9 83blAnll Judi S10 wlidy [gio diwo &9)y Joud
aalsill Julatl hlan of eaaig ay glhaul gty gl hlddll b lialy

Olelyallg gulatll 8618 3lail go Lgle aaslgnll 1 deainll Jilio

Lol dlgtenll

Julaig yaail dyagio duloe qlloll sy Gow gig glb ! ia (oo
allocl s eliff Lggnlgy Ul dulsuilly dundilw! hlaall gudig
a6l (rahgnlly 1l lglnutig phlandl ge gl Il aSud eliy ai ¢yn
aalladl lw)loadl ge il olelpaly tuwlu guhi pe cllig

shlanll §ylal jlhl JolSi

sblanllge . gloall hoho

N Jniell
& S

20)q dylall

& il adalll
( shlaoll p)léi

aylayl dilllg

Jhlanll 6yla ) dyinill dyidl

dnhill

-,

shlaall 8)lal olelyal

thlanl| thlanll

aylagll Olelya ] :Joll hall
duouhitill 6411111 g vloglenll (olg guungoll juoil sl hall

dalall gadadll ULl hall

Jblandl 6lal

gnill tlae 90 5] wagl §lg alygilfiw ) adyin § ailglel alw gl Gliwl JSiy gblanll tl2] ol g Gow gy
toonn Wleljalg dlwlu uaiiy il twl gugs doud! old Uy gle elyg groabund! aolindl doydll 90)g ¢lailell 81ljg
Anianll wlpilg o)l olya Jub (o plhil lgieslo gt g blanl) pjeill e ¢ullg dudlyog 8)la)g gubdl

egalind [aog (FRM) sluwwgodl hlandl oyla) jlhlg alalall aylagll olhi guhiy ol sy daw old
@jpl 4o YIS cua Jlaall e § olgn bac e 8)alnll alwjlandl Jnsl agig

Lgfiolg awwall ayilfuly yblanl ejl] lhi by st llg ~'(COSO ERM) gugs e olnl aglélal aylsyl b)
IS031000:2018 6agall 6alguisg
(ERM KPMG) jhlaall 612 “ o0 o] oy oS" Joc gigai

fuwwdoll whal gidai gJ] wagig olujloodl Jnol lgging 13

2o aaslgin llall gy Gow § hlanll §)la galuo
iyl | Gouul olaal

ahillg ologleall

tunglyisl|

Jsblanll L tnsga
Jljallg Jhlaodl

0yla) dgnuil sl
Judi gaog jhlaoll
shlanll

shlaoll 6yla 8)la doldi
dudlnllg Jblan]|

Juin Ul glog yblanl &l &S siudtn 834 «oa (gugs) Glgay dinll duelyl olokinll digl



7 sl il

doyje Liathil 260 (rloleindl aols clalial duli gle anjag éwll aylodl auwl Jna) @gapodl oleagill 2022 ole 9 ol ua Gouw jglai

Jloc Ul ¢ljghi

Aol b Dl olpbéal paiwsed! guuad! wily ol dolaiuo Juuy ol égang dalnoll ulanl sunal doudll (o ujodl (algo jlinlg

tolell whls Ul ] clly § Jnall ageig 2022 ple tylgly 6Sp 73 ppenino a Jlawlig lall ua §ow 9 aajandl ol pidl aace 9l ayleg

6l gl oLl Ul

9 sdljbo] payy jllo 670 audisoll @lloldl dylloa U1 Goydll wjglad

6Ly ¢ulngg . gdljlo] p@ya Jldo 31 allll ClDJ.g.u.uIl“ douall Lilan
loen 49 <l Lot 18 yu wlhll

543 0Log eligS iza
Golpall clhd
Junl 12

oyl ghlinll 851a]) pgsui degoan
(Jlocill Olenang

uljlaell clha

gdgy 5

(ya ¢ aygpoll adpeill plhi] lllw
olelindl glha

sl 28

gl dohill oljlo Ul dwwdo
“Jolwo]” SjSpall

Golall clha

rwoai 15

1gjo) aalall guei degnao
(duodei iloas
&S Ughw ! oloaall
wogi 29
Syl olal)a]

2laiyl duigled
audql 18

Ulaiiol poiwndl igiillg 611280l &laall

62522l Cilaljaylg dolell OLLGES V)

olyog clygS &l 9@ b))l dole LS| tuuns 2022 ple 2g4
tnhill vljlo I duwdng g (ogSs decganog [DEWA] TR
1g (Tealeem] dnylall gei degnang [Empower] gjSynll 1y sl
oiely il wisall gllsol) 6yllonyl oyl jolal [geung oo
031 ko 31 dllll doagiwnll doydll (sillol p@)a ko 670
il

Sl i aibg Goul e JU6Yl 2l 20 U ol

20 duguul anydll 26) ] Lago ISl 4o 22c § ol
%414 aluud ¢ialb gody (gdljlo] @)y jlilo 582 o] plell olis
.sololl plelly djldo

wdlodl s Gow 9 Lg,n@rwl aljab il dudgled Cwold oS
duigleil Olzoall gg,qu dglm glsszl dogsall jhid 2o Ludiloi
elha § audljlo] eigled nSig Joi Uiy ygsil dullall glowdl §
dlodl ua Gaw § gjald adjaill

togsally dhyinll olSpidl alal] p9j 0lg o iy g
LS 1686 Jinalun gioal dyolnl dnyd o anlall wlSnidlg
ulelhtll gigiig il qua Gaw § dlguull 6alyj (o s
sl il JSiflg Uyl gusel o owl 20 pugiy
Goull sle pgllislg uyoiinnll (wlso

Wload o jlailly @ylaall dolell WLLES UI el cogul adg
oblis W edon Ul lgiall 61980 Gundll U.umuunll Jrad
sl CLOLDI (UJ}D,L,LillDJ| bluwgl G Jonall go jab sl dulgll
167,000 (o s olnnil § dcgiioll vladindl 4o ajol Linjh
Gaudl o] 1119 podiuo

Soludl pyaill

46

o)lal

shall

shlanll padl palo

shlall sle dynlall el J§7.ollosl (hlaog duml sl thlao o] gl «l hlaadl oo dalio lelgil glladl sua dow aslgy @S SIS
e ayalall agheduill olangll Jaset un anhilllg qulgall JlioUlg aulallg dybedul shlaall gle oblooll jhlan Jodd g § duliwl]
Gl aialg (netholl gl olesll 1hlan 6] gle Jnet Ul agslall aligll dliol yog abiio JSuy olilosll 1blao 6)la]

o) ol sy Gaw 8)1a] §1bg dpuyipll phtasll wlial (palo gy Logo

Jhall

E E

tydlstw Ul adlabo yaii ge el olgill 6yl sdlodl sy daw pgb)
goull Joc diy le g7 16 ¢l phlaol) Jobds gud pog gy o b jiny
aealiny Guoaill dnlg LSLJLDJI 43 Gow 81 yudan pgdy ljalndl 0agl Gyl
JSuy Lg,um un slillg lgy ahuijoll phltandlg gdlodl gua Gow dunyilfuwl
dulels Jnol dualnidl doud Gl gle 6jalt Goud! olelhd ggsi ¢ aily
Glpalndl uaii qle o)lilg ol againdl Julaly 6j1 01 yulao pady oS
il dulle el !

20g) Jblaoll 0ia Jynig yanil doono lwlpw ol gy Gow puy
ailwlpw ealpo gle IS Gouill Joey lglidliog lg) duwlin hilgng wgdw
Jnwlg olniiollg §lgudl G ulpdll Jouidd g1 dnhiio adyhy phtaall 6jl2
adleinll aulloll phlandl 6)1blg dudloy Gouwdd dulloll 6)h Ul elhad .luwjlooll
Julat gle Jnei i jblhall Jgo dulalall plaill Jia go Gguill Shlosy
4blan gle jblanll JLT gghid jblanll pa0g 69)3 cuwny yhlanll gyelll
Jaeo thlaog jlewdl jhlao il alloell Win thlao lgio Loa) Gouwll

* &gl yhlaog glodiUl phlang (ol

Il 528 16 I tulertuill blandl Jylai sle ol 513 Gow Jos)

(o o hylgn Guhi JUa go Glbguudll gl Goudl vldoce Jihet

shlanllg vloglenll Linglgisi jhlho deqlio gty Jlocdl aylyniwl

gj Il Balgeds gle 1oylw Gguil jlo .gjga JSuiy pnabgall adleinll
shlan]l dgalgo sle ol gy dow (njm sle gy Lo 10 22301:2019
aaloinll giydl 82l qle L3S Goudl Jnng Jloe Dl jlyniwl daleiall
IS0 27001:2013 ¢1logleall ol

Jowy ggo cllal (JLiodl pmmbm S tunal ol gua @guu g
asouhiitll Sluhind JUio Ul ol 4o doudl gS)liin gi0n 2o ddg JSity
tuoghilll uliygllg wlgall go dygd hylg) e Gaull holng dyigildllg
e alniall 6)ljgg pludlg dullall ahodl aa Jio) olwluul gilng
61270l wljghtll (s e ol gua Gaw widly WS .(nall U Jlsdl Juw
Whgliinllg wbidlioll § ailsjliwny Goudl pply g § (souhidll b Ul g
Gladnll Jgo lSU_” clulg il al gy duiendl duoubidl ulhludl 2o
.ahiio JSudy goud! qle opigall dnphiill oljghilly Gyl

saoll gle dguil ehi gle 48 ¢l thlaoll
217 gl dunylall Jolgell cl § Loy Jughl
Jaig alydl sl yaif gle daull 6)a6 (1o
JUndl Juw gle Al Joutyg adyloiwl gle
£uolioll thlaog (Ggwll thlao gnall U
(ol thliog duwlbuugiall (hlanllg
Jhlaallg eloallg elaiiodl dhuipoll phlaodlg
Jblang «lill g 1blang dyigsIy]
{dungnAll

anyel ol dlodl gua Ggw abudul ga6i
Clig aullodl thlandl (1o deglin Gegoaol
Joudg guiiillg Julaill gle sghii ehuii 1
(0 ucgmn gl Jhlandl (4o diueo )1 6)lalg
3 Luwlwi Uole fhtaall Jgu pisy jhlandl
el il (hlaall pisi oS dyllall Jloc
Sl Jooll g 9 lpiwl éyunin Gl
uulio (jlgf gt ol dousl gy gllilg
tuuludl! JUDI Julaig aflgellg jhlasdl u
dndl o §aud glloll chhll gle dlninnll

ddleinll A yhlanll (o diall oia allef

ollg vloglenll nglgisig Jlocl Jusudi
G024l aylpoiwlg @SSl 2uyldiodlg

1l allocl yai cliff sdlodl g Gow ey
ayigild whgde o Sy 3] (Jlinll pac
ltog wpnill § Gowll jnd Lo 13] aalo Hlusg
oliagllg ayalnill dogsall dnhilg (lgal
aloel doblll duogsall

| T | o

Iree

|romf
agqf atd

Iroegf

Iroegf

agqf

Juadl a9 610goUl alol olilwl go 27 ad) dho odl gl ega )l dlodl 3 blandl Jplai g le ¢LLb Ul <oy *



49 sl 6

221 Goul! glin

wd9a ple plii gie

yuallell UJJ.D.LLw.nJJ ‘ggLuJJIJ.mgnJI
Il Lelninl 162
tulga duwuw@o 56

glull qua

( aly Dl gjgi

a28i alyl odllo] a@ya jlilo 16.8
Uyodiuw 507109 ge dcjgo

AS s 43 ge bl

dnldoll KB

Gholll dygygll algll wistel gle cilnn
SJS4o wolai s s (ESMA) @lgw g aullall
0soJ Loy i aly 9 Jo I sglwall go
42 0load gl Jongll (o dngjgll oIS aiul
anlanll

&

Uloaallg pjall ol Jongll dloguw jijei

(osiig Jlatiw Ul doyd 630yjg S22l wlaha Ul ulaiol Lilnlg Logo
Gow 0j6g) Lo Ly a6jenllg qegll 82l Lizggn bl d19 OIS
Linai ¢ dylsin balad guloleindl 45181 6 oo Glo2d 4o sllodl g1

229l gyodiundlg gl clin o ajodl Jyuuig a9

Olpuaill J1I4 go daull ] Jongll dlggu jojei gle lilac 180
Ayl liiloas uljlsilg ayindl duaglgiSill Wiyl gle [@lilaal gl
o@jgnn] dalall clellg UJJ,&LLLLLD“ Jiawd alelp] gipwd 9 palw oo
olonil ue ol el ol mg RVANC gguﬂl o Ul Al
ajlio lan 23 J 16y goy SI 2022 ple 9 [y10 Tpodiuo 167,332
«sololl plelly

Sl uodlell ot Soiwll lipnigo nn 2022 ole gg

=i 9 Joigall gahuum ol sl 20[]79Lcmt1mhughlm
Sosall o eyl Jaall ulgjlg pgw_lJ 6janall ulSJ_ouI (u ool
dlodinu Ul osbwowdoll ug dga (o s JLodl Glgl G ulhiudlg
adhing Luwlg Ligjglg 61ninll dSlonllg daninll wblgll g 621yl
aojandl WIS ll wade 3 gl dga (o Lol Jloudg hugDl gyl
k_gdgg.uLDﬂ.lS 20 |jLU|_lD LchaI 162 joigoll JUa lSLJl_[l_” 4 dow 9
2 aylloa Ul lgioud ol Jgnl pai Ulg gall ubmugDJI (o 56
oSuol jga gl

0llg (ol o] guollell (yyodiunll Jgng dloguw jijei Juww $g
Guhi) liod dudguul doudll (1o %19g Jglaill blid (o %49 ygling
plai eliel plonail Lun oS (DMA) gaud! o] sdilindl Jangll plhi
L;ulgml@@m;uhmZ[]Z?chuﬂthl&m Ggud] 111 ole
Ulpad pogi 4o aiSny Loo (slg ple plad gac Jols (HSBC) RS
Gow 9 Jglill clicl Wil ol a2l Jgn aflloel dyguillg ol
«gSuyow Cliy hyy af plell guai 4o pgist g gg .ol g
&2y g Sl dyladl wloaall Jlao § Afldl srungull wpnoll
ol sya aw g poluall Jglaill

9 & jiyassuw Jlo aSpug xCube &Spd (1o JS Lianiel oS

ol sy daw ] pniy Jelo douw giln yunlag gl Uy Ligsil
Juell gy g)lall duni gle Jow @il logiony s il acluriwg
Gl Jlod Sy gf Sally jaa1g Goudl § dalinll pguill sl wlhllg
20 huiy dgull delin 4014l agjo Jo g gl o plastuol (o 141
22 (e ol gy Gaw

ot 8l 48

dolaiw Ul gai wggall qoull

(nSgag duclnin Vg bl Olujlondl gleo Guhi 9 gwgill Lol il
g 2o Llilod Ligod aunyilsiwl an sgu Jole ga wlSpdl

Ligal Jagl algall 62l Ju (o Lijan adlhall 2031 eljlo I gai”

84! yloguinlig ansgally dnlAll iyl fuwlg lilac bl deolio
oudtl” ailii el asT dnhiwdl whal go lguysil dyclaiallg
(00 2,000 g Jjliisg 2022 ple glho § olipal gl “durill yoall
o)l Lielhiw]

Ulwjlooll len Jlao § afl) dous Liwdgo A 9 Loaf Lo Los
tegoao § lgne JUA go ulSpadl &nSgag duclninUlg ayiyll
il gginqill lghla cialhi g (gua § phiwall Jygodl Joe
S il ado uaiudl IS pddl dosgag tucloinUlg ! ¢lulood
Jlandl 1agy aaleinll [@ypyldf alac] § Gouul § djanll

Al gua 9 phiwndl Jgodll Joe degoan vade iy ] aolo|
wagl olell jlin e duaypelll vlleallg dudlris Ul vlgaidl o
agdell Jin (811910 ginlgny qcall 20jq duienll wlihil go Jolgill
el jlofin Ul §3ling (HosSiul §gaing gl aubiiunll
lgal Lgﬂm"huﬂlg (Ahawgindlg 6 penll GlSp il daolell wbliisUlg
ulanl g eeg 265§ Wbl 13@ Jio gaclw adg culill J9al
bl Jilwaollg aolaiwdlg ansgall Jilwaoy dalnall

L] alnaall dgaglls ¢jlanll gagal lglilinl 2 Jluwli ¢lnlgg
aly ublplg uljlandlg chnall ol olalhal uen e Lnlleg
lgioyd wjglad 3 dyclninllg il dwgguinllg &nsgally alnll
aggill lgw il Jnlgi loyog 2022 ple dylgly 5191 Jllo 19 tyllag I
ginly WISl &nSgag tuelninUlg ayiull Olwylond! myleo Gyl gai
& Jloedl ghig goi o sle 3lgaiuiill 119 etgny lloll g dow
4S5 algan ] sua Joni 9 nalwnll wily ] (Jlaoll 1@
Uladnll jo degoan JBa| e Goudl bl ¢yaniy ¢S Log adg
aivg aslal Lifllee by lgild (o Ul anlgll aunuhiill aulSsg!
' sua §aw g &S stdund! wljaloll §Ub] ayil<o) olol ulyl
Vol algy g dunuhilll wlgallg

goillg jlofiw il guui) jaao — Olaiinll pigii

el §ubl pe ouun e legii 2022 ple § dulloll Wilaiin Vg
oDl pguwill gle 63129 agéc 4 aph lginn o G20l laiioll go
togand! eyalail Al ol Jio 6127 algal wily <l duayall
ol 9 pngl Glhi uugig dundly Und oS . qdhlo I pLﬁJJJJIJ
olainllg wliidnllg laiudlg dgsall go culll Jaall algalg
Aglaindl galinll vlaiing «<njgdl § dlglainll

(o @laDl aguull agae § Lokl pyo puwgl gigiill 13 Jouing
oljandl aln Dl agiell cllasg ayagall p@rwﬂl e 61117 agde ayh JUa
9 Jglain alinl "21Shares” &S g glja] wily ol (iloell plall hatll
asSgSn gl oLl gua iy glplg (HgSiull 8ln=y pgean dnjgul
§6J}D| J1ga Yoo 750 doud ) aolaiwnll

Sl olgili éyn ailpbigod 62517 tyagio glloll oya Gow o Los
ogi wag) dgilwinl (SBP Dow Jones) jign gla jyg 2l ayailiw
! gy daw gon pgulll Gawl sglwnll dynlle Blpbgo

e

aguill dlaDl agiell
ayapall aguw il 1ol laac 30

eluul] dla Dl 2gdell
il plall halll 8ijaoll oDl sgsll

sHiojlblai A

doginll aplill aall olhiw N
o JI pajally

olaljayl =

ol qua iy tolawo Jgso Jof
tnjgul § Jalaio alin) "21Shares” aljal
oSl dlne) pgeao






53

ol Ll

ticgnno 9o 2025 plel dnlawl gllodl i aw aha qiilniig
6270l aodll tolxtwndl dgoiill whal o hil go dcgiio
2015-2030 6111l ayyell ool gl clnall 81inblg [SDGs)
dydilaily 6aniall duyell ool dlga pljtll 9o louilad gl dolayl
ole Joly dyan oliledl 9lo ] Jangll wagl g dlinll gl
Ganll tygyllg 2021 gua 6y @o dnlaiwdl ah golgli oS 2050
gl pugll duniill wlaalg "2031 wljloUl gai” lloll algal
tolatunll dgniill whal 7hgo yyail ldog .8ainll dyyell oljloyl
ol auniill whall ooyl chDl Jinl 2022 ple) gqollell

alloll Jgn tlga 193 Jnf o 85 diynll 8anindl dyyell Olilo I gl

wulao Jga gy audlill awipodl aljloJI edinl guadl 1ha qle elisg
sadall ggledll

gl
o |1 L1

Jjei Jlap 9 doadioll Wilso gle gloll gua aw 9 Liholn
Jlodl gy §lgw gg tullell oloaall glha g dolaiwll 6aini
Liaggn Lilolg Los 2022 slell Juls §lhi gl gle ashinlly
8+D3Jﬁbﬁﬂﬂ|ﬁﬂﬂﬂ|9#%ﬂJdgﬂ|U@391¢ﬂ£1l43u)95ﬂ|d@h
53l 20 il Loy Wlnel glalg (slodl g Gguw g cploleiol
Sandl gl aspill gnd jijef § S Jga o Al Lo dnlaiw ]
tgag gy G)lol sgliun qle dolaiwoll doidl paeag Jyghll
B2ninll dyyell Slloyl

12022 pls dolaiunll &niill Ghaf Guinil gollell wyisll

81

85

94

O u

daninll aygell Alloyl

96

Q i

101

O tuageuwd! dwjell &Slooll

102

O vl

o gnal dSlon

2022 ololl (SDGs) tynllell dolyiuwndl dodill it

Sotull il 52

%52

T sl 446 JS1g aid . gdlodl gua Gow 9 dlolell Ol tuwi
Joell 180 § guuiall gy slgluall

%67

lgio CIS S dainnlly glloll g dow § daandl OISl du]
2022 ple o et iyl dyli 6 LoS tuollw Il dojpiul plsol o

10 odiwo @li 167+

Gundinell 6190l el litnio ne Ggull o] pail

OlSyudl dnsga pyyldi alac| Juda
fuiullg ducloin Ul dulgguunllg
&) aca (o cjas 2anll |J_6]\_9L_gu|_l_|| Ly Gulud! olell JUA Lijgh 24

olS il duiullg duclninl dugguunllg Sl &nsgn jlai alac|
2023 plell JUi ojaniw Gillg dloll gy Gow 9 agJ_wJI

Oljlai i jpl
2022 pls!

awlaiw L “FTSE4GO0D" piago (10 cja

&S ala] &bl glowill “FTSE4Good”nbigo aflii denlio o

4 S ol 1g! tigSall olSpiul gon (g.0.ub) lnll gua Gow
qbgol lgolnnil Alo Igiilso gle dhoslao 2022 ch o) allgi

2019 gy § Gl i

%57
sle ol g ow § (alolell (uilloyl iblgnll fuwi huigio

L511:1£1J| cubigill el jgn o gaio dnlall yunall algiud! gao
iUl uiblgo]

%98

Jlai ge alno Ul dlodl ua Gow § dnjaadl oSl ol Ul ey
ol aua wllhio 20 Ludilad 2021 olel dullall 8dud dolaiw Ul

[SCA] gludlg aullodl
S0l jUg1 jlulo 19+

Galwll plelly &ijlao %57+

ullanlg elpasll olawdl gljad dojgy inls lglilsn gya Jlawli alnlg
[Mishio g (ESG) nsgallg duclain Ll toguundlg il aaleinl|
e afLlig o pie a0l (o L_ng_IJ,DUJgJJLLLD 19 o J’l5| ool
2022 ole JUa Luld Taiw



55

ol Ll

Sotull il 5L

Josll ol st

aSpiul ansgn

alno Ul Olw)loo

shlanll gjlal

tnolgisill yhlanl|

loglenll golg olilwl dxngns
aolaiwall ¢laiinll

Jonuidlg ggill

lgilayilg lgipniiy wmlgoll wlhdiuwl
aylinll phlaall 6jlal

Jlgodl Juuieq bguinyllg alwall daolSo

ayeloin Ul dylgguinllg ansgall vilwjlany dycgill
dnjanll OIS pidl gy dullg

Al Olu)loall

06229 Ulalja] lhdiwl

unabgall g &S)liio

gdoleindl aols gl

abgaoll dnllwg dan

slaall gainoll &yaiig gloll wyalill
duaiill jolgallg wlolsall

anlaiunll ayjqill Jull

14

16
17
18
19

tunglall wlih il duwill doall

il ghijo

il Jaieo

13

20

2022 duyagall jgoill duwill dnail

il ilgall tucloipll wlga)l @ dosSgall wiilgy @

pilill Jaiso

il gaiyo

dulalall wiphil auwill doadl

ol viw |

anlnoll ulanl (o I 20y g (L alnll olh bladll vdni wagig
Ll a03g Ly Litlwjg tuil il Liliglgl Julal Lindg (L)
Ayunitll Llh] go aeolpol)

Joaall § ailill angig 2022 yuylo Jgui § gubitll (o clgiill o
Jpladll slac) olegngo o) asladl Lyal aolatw ol ¢lela)g hha olil
ol L plall yblanll )la] bl Ul lgnal asla] piuw (lg Ly dolall
ol Liang Wis) éuglgdl ol lilegngo e 85us olusi dlia (s

awd L eyt Olulood! gle pSTJSady lgjs) Ll loleinll

Ly nlall dnlyiwl aynilw ) dygun ¢ilaall oaa ) aosgallg
tnSgall olegngo g «oj LUl 3jlgall unaig Lohal gunilg
Ll Lilwloo o lejy tyelol duinllg tyeloinl dygdunllg
ulegrigall 0aa dunalg dalnoll ulanl plaial Thi ygiud! Liplaig
sdlndl U3 fow asp aslily il sl deln g

dyagall jgolll
alnll ol

] paul
dnlaiwyl

Lidoleio dslS

il
2025

2o vldilsll o lewlg lgh Yol gl Glowl Jne 2390 Joudy

Ui ayley] 81993 Joe tyngio duhi wlhi) ggo 1gig uloleioll
duinilg ruoleindl olis wlivo gon 10l dlgh doud pogil olilsll
e qllol sua Gowd nliwll aunilsiwl dhall gasd dlell 01a
anlaiwall glgwdl jui (o 1016 gl Ljgrn el Awlyl Liol il
dow sl (uloleinll 101l dligh S stdio Gy nogi e ddhioll 9
JilSy Ol gle dunudl sl 02a pgdig 2025 plell Jgloy qUlod! gua
Gows LijSyo jyjoig dubill doSgall wlwjlop jijei ga tuu)
anlaiwll ilig .sulall ully qeloiaul pilillg «plaiwn Jlo yul)
Wilgy 2100 g clla yusel dua sdlodl sua Gw liglgl padn g
01 gl ol g o duoshilll aildocg duuwwgoll eyl fuwl
Aot

olaiw I § dyjagall gulgall gle pSll

Jloal clgid elfg loleioll 2o yniwnll Jeloll gle pjai

oldne ylonaiy ayleo gloal cllag (pgen angian tygyl il

W Al o pdlgll dlnio dd)hy dolaiwll 6)la)g Lng\JLoJI I Gow
tboloioll 88(Slg doul) duuill yagall glgnll 8yla) sl 62l
JUT o anllg éududlg éuelninl dulgguundlg olS jidl énSgn vl 3
gleull il o b § Jd of gsa] Gllg winng ol laythel

Joodl pal 1aai Jal o eyl auna il dlold dealyo Lol il
el ai ainllg gaianlly gloll gy Gow e Jigi Ul ayagnll
alalil Gl jicll g 1911 g0 2022 plell JU8 auilill dealjoll

oS Lilai § 8yl ayeninallg dxill ginlgadl § shillg @nlaiwll
nogil (2018 9] e l@yani i I dyagall jgoll guoni Liag
aolaiw il ghiall agiiinll Doaubs fisT ago

gyl clhiwl ne i GAllg Ayl tuna ] cUhiwl wagiwl
dulle g podiueadl JSi éun gunlllg gudalall loleiodl dols

9 dojanll vl il o (gl ua Gow gahbgo pgaly (ris)lbinll
anylall olgagill &aal Julai 2022 gudi goni oS .ggajgnlly Gaull
duwlan pylen gulaog Ganiodl polll dolaiutall auoidl whal Jio
oIS il ayyagall Llnallg wlnjgd) qallell slaillg @olaiwdl
funylall wlh DI jhi gag yusel dygallg dlaoll



57 ol il

aun lw I deypiull plSal) JLiio ] Gyhll 1gni

i Jof ol 902 ius 19) gllal g gllal Lol wily
tuniill sgaluo 2o dolgii llg dyolwll deyiul aloy Lnlle pjily
w43 Gaw o)) yudao ylal and Aud ATl ¢lw)londlg dolaiwwll
ollhio &ulil Joei dung ducpid! aldylg sgiall aua Lol
tuola 1o qle 154y SAll 6udell qle pildllg gmﬂljmmm
teypidl plSnl) aliinall dgjandl OlSpill 11e Jng Gouwdl Joe
2022 cdll gl dulgi 9 %67 aduuli Lo dwo Ll

a0l Ul aeypiul plsai go ddslgindl dajanll OLS il

45
41 39 41 41
H %65

2022 2021 2020 2013 2018

agotlw Yl oyl plsal 9o aaolginll GlSpill  m—

g0l AlSpdal o ]

dulall gljgdll dua (o wlicyl
(ESMA) dwgqygill glgwilg

ol aylill anylall gjspndl gl llg dnlool) gua &Sl u:wl
aullnll 8ol aisa Lgy il tuoyld] dolio 6Spd Jol sllodl qua

9 Jo I sgiwnll go GjSpo (aldi 6Sis (ESMA) tgig Dl glowlig
othifll bl Jols tnléel) g JUiol wlicul 1 angs .Culi Al
Slgall plenll qlel go win ) Luia dygigDl 6161 ol

61yl dnsgall

Syl dnsgn

Guhi J15 go guloleinll il jpjei qle oSy llall gua Gow Jnlg
6acld pludlg duloll aholl aua Jindg wiSpidl ansgn ¢luwjloo
51) avlgll lgayel Juls 4o Fouwl § tnsgall Joe by peal
wlhi ol elli el § Loy ansgally adleinll yulidll jolicg ulgall
6Jla01 yulao glal ol lgrgai gy Ul cllig 6jl3 U1 yulao adolgo
uual § 651 yulaod iyl olofunll Jiolt Lysll 6y
tuniill gle quuugnll gilhll clanlg byl whalwog sl Dl
sl fwl aagill ogig Gadll anSgall sgalio ualig dolaiwal
510 ge Joduwo 6131 yulao lo U3 ] a0l8Yl duswgal
Lolal guini gloal thlandl 6jla)g cla I

alSpul gb sy s 8padl olgiudl ¢ lodl gua Gguw janl
oyl2J1 yulao s elinlg 6yla 1 gulao eliel Jyu dojlo doyaall
Jnlgg ;@JLDJI @43 Gow b go panlolel (o STl ansgall aoly 9
clinl sloicl aplipy puadi § "tnSgn” agen go ygledl Aas Gaull
43 Gow 9 dajaoll OlS il groal gl UI OlS ddl ojla] gadlao jw
Ul aolipdl Wagy dun anpandl e olSpid) i o) qogally gllall
disaw déiyh Jaol pgllocly plill go il clinl (s’

Jnol ey @osgall e IolS Tyai inng (ggiud! aill a9
ddolgioll Liflulon Jgo asln] ¢logleo 2o Ghul laa § Lilujlon
uulang i glolall guiatll wljlaily dwollwyl aeyniul plsol go
Ul ggapl oy diyal dosgall jlblg Olwjloo (e ujoll dchdl Ll
Judill 138§ 100 - 74 claanl|

Soudll yaill 56

dunlloll dolaiw ! Olaluug olalaiy lings dolxiwll) Lihs juse

le 1S5l 9o dloliiull gl iyl Liths po ahall 03a qbloiig

LijSpo jij=ig Sl énsgall vlwlon jijei duud) ollao Gud

byl Gullg seloinul pilllg plaiws Jlo yuly Ggus

0

dayiiyll anSgall

i
=

03

2025 ol aiw ] dyil il

Joliul godll g0l Livagig duuwill dunaill Wiealpo ailily (o iuwo
GSed JUs o liflkoc elig bo gl Ligdli guugil gewi glaajulg
a6l doyd Guini gl Wagi .alosh gainnllg Lyl (loleioll GolS
Gows Luwail apwyig Lyal aalnall ulani) 100l dlgh S o
uhigl g doalwallg 2025 ple Jolny ashinll § afl) plaiuo gllo
Aunllelly éuclhallg éuihgll dolviw Ll

02

plaiwall Jlall guly Gow

aolaiw Ul dundl fawl
ol gua Goud

szl Gy geloiq l il

&

seloinul pilill .03
i gullg

lgule blanllg lgiuniig walgodl ulhdiwl

Jlodl i) Gouw .02

il dosSgall .01
plaiwnd|

&Sl &nsgn

anliwll vlalno|

81111 vlalja| ulhdiwl
dolawn wlalio

osgall wlw)lony ducgdll
tyiullg ducloin Ul dylgguinllg
dayandl Glspad!

Jooudlg gaidll

il olwjloal!

ol gainnll dyoiig dlodl wdlill
(nabgnll dollwg dnn

nabgall Byg &S)Lio

dwaliodl phland! 8jlal

&olxiundl 1yglll Jw il

goleindl a0lS )l

Joell ol LAl

shlaall 6)la]

tunglgisill hlAall

ologlenll joig vilibull dungns
aylayl jolgallg olslsall
douyllg alwall anol<o

Jlgodl Juueg



59 ol il

shlanll gyl

Lniyg pgin0 yoi clnell shlaog tuauil il jblanll dgalgo |
ouitig wliloell jhlao (lo «unjly Jolgel dundlfwdl jhlanll gnat
Wbl s o jladf JUiodl jhlang adlolly adusdil! (hlandl
Suoaill ainl Jio (L§dLL1J| 43 dow L_g aulalall

olel 8jlaJl yulao (1o 1ndenll jhlandl ¢)la] Joc jlb] (1o la1lhilg
dulodal go Juaill jhlandl go Joledl adyph ¢yani olg 2017
OIS il ansg aaleiall dyyagall jgoll 202 Lilnlg ¢llaSg dgigan
0o ol Joell bl JolSio JSuy duiwlg duclain Ul aylgguinllg
<l caapll o (bl sua Gaw § shlandl 6jla] jth] Joa Junlatll
Juoill ha g 46 - 45 vlnanll

aunglgisill yhlanll

Sl tgalga) alill aylon bt danl dubl ol gua Gow pgdy

& Lwlwi Tjnic gl syl godl pisi Lillg alninn augss)] olaags
Lo audlyn Linglgist Lianiclg dyga dyini tuy pghiy Lind Lillolei

Juw e A5 § Loy waglgisill jblandl (jo Gewlg degnao (jo
Lyl unill of wilogleall s of fylall wlno sl yaall U Lol

dlony gleif jhlao i anolSol Jglall gyog0 2o LS e Josi Los
alpl § 539700l tuln Dl ljelll jlpoiwl fidlg e tlasll alily
tulon 1y a0l 0 il padl] g1 bl 100 il ghlg
Jliio Ul 3hlao 8)lalg dulanll jlang pastill gl bl glass oo

Jo=ll ol A

Livrig 286 oSy Llacl dunyil il aeai dud a1 olujloodl ()
B)1allg Jhaiw g Jaell oo sl dadllell mlendl jjog Loghii fjlb]
guwlw D1 gboleindl allno tyloag Gouwl dalji dylon ] wagi oS
Jasl guini byl s garg . gowdl § is)liallg o ilpleallg
Lislgw D agibianll dyloll lowdl ¢ ditholl olwjlonll

Liillne Jhi gf glood Ulelp Ul o yaell uaily Lind <l gle dglic
«Jglwll aclgal aloli digao Lieng 10l gilall go ddslgiog dlale
st sl olyisllg suleallg alelndlg lwlwd! gl aola

(o tedgioll Jlio Ul tdleinllg aya A Dl Olgduwnll agng) 1aai
st peal olwlunl 038 guani of . olloll g3 dow qabgng 8l
oloya sndly Josgy Lisyo gl go STillg diigo GUs DI olull pyleo
Uleljalg ulwbuw ol Ul 1 Oligll 200§ tuoladullg dal Ul
gty (sllol g2 Gguw 60Sga lb] o iy U lej (nelholl Jglai
oagl Jlioll pac (o ailla LsT Y911 Jlo g dojlnll leljn U1 51AT]
Ulelpalg olubu!

Sabndl lodl suy fow § lalivng Ul duoladtll duwlyw 121i

Jal aniandl algall gl Jglw egu i e gLl aalidyul alelpn g
200 dwlyull shei duwlioll dnmaill alnl 3141 Jal go Gowdl
Sl ol ol o3 dow § wbgo i lgy gty I ucghll wlalnoyl
vloglenll gl Glan il gl wililwl gl Jangll @1 gl gl aual AT (s
ayyleiw ! wlh D el 9 oy llodl ua Gow Jal vlallho LsT Jon
U gl Log &l @b D1 gyo ol $9j0g

ot il 58

61201 yulan § qeloiaul ggiill

9 aloalllg gelninl ggilll peal 0199 ol us Gaw Jnlg
2025 ole dolaw L eyl il 2o Lo s gl g)la) yudlao
olell J1lig "iabgall iy guuwiall gy gjloll” Tawo gonit glig
Jniell Jilod (4n %22 duud “glloll qua Gow” 8Spd claw (2022

gy agiy elacel 9 pry gillg &)l yulan § gl

bl pniell Jdnd dud @ 2
&) Ul yulao 9 0

Joduwallg wladd! Jnlgill

L0143 paao Litany lilacl (SCA) gLl aullall gDl alya ahii
gupadiveol dogall ljlhalg éljlul olalno Ul lilblgi pryg dyllo
le &ylol] ggnyn Ll oS lgolaaiwlg Liloas ol Jongll s Jgo

daliandl Jnill olgia Jua (o 6jgudiadl Jilwdl giiaig dealo

«seloinl Jnlgill Jilwg 8 jgriuindl ginoall ¢l § Loy L) dslil

iy ol cuya Lidlylydg Liflelyal gunn § duoladill tglo Dl gheig

anlg alnel ppai Juls (o ologlenl] gloleinlly yyntiwnll olalgal

fudtly L) (ypodinnll oléile & pody cuulioll gl 9 diing
olollsnllg oleloinUlg ol pogell e ahiio JSiy gloleinll
Ly plall g sl gigollg

guoleindl @slS as)jluw

¢y (roletol olis wlian) ggluall G20y doud 1og) gle ol anyally 1ot alaill duini dlolgo gle Wi gl sl gua Gow § i
Libnudlrawl § aahi vlgag (owly 8peindl agilaliinl Jgn angl 8jg gwy wagy cllg gD glatwllg aliall 0da o JS &jldtiwls pgai
Loy long ol aligh and nogig gl tulatwlig alighill el slloll g Gow asSlgn glon g Luwlwi ole ¢l 19y aalitall Lithilg
Lua! (oleinll

—

/ AN

o D clocdl dblugl olsps
Ligajgo @ gwill hanll elicig

o CH  §holll aiya) aynyhiiill olgall
Ligls @— v=| Dol bl .plulg ulall

o

(g.p.4lt] ol sua Gow
Ugllanllg
\ )
I,
i IHIIHI

ligaligo . Ugadiwall
(alppUlg Olwuwgoll)

dajandl OLS il
ool panosms



61 ol il

olaiunll JLadl yuly Gou

Olujloall jjeig dolaiwl Alalnsg wlai :sle S5l JUl4 (o dolaiwdl yjo gai Goudl Jii g paluwi
Al dgllodl Olatiall go ayjodl ayhg dayandl OISl gy dsiully xcloiall dulggunllg dnsgall dnclall

dolaiuwall claljalg Olaiioll

tulullg dacloin Ul dugguunllg Ol piull dnsSgal Lyl funl aeai

aal 9 aolhiwoll ohlholl tunal Jjai cun olauad! jlofiw I

& Jloll ywly dlgwl ne plaiwall Jgoilly ylinll gpadinoll oliil
4 Jluwli ul &l 8jldu I janig .gmgﬂl ol uloaall clhég ua
ashioll § 62ill anjgdl ciunl 18 «lodl sy fow deylill &S il
Jolny sSyol 31 ko 19 jolauti dyllon] Gty tolaiwall ool gl
200 iy 1amg .2021 ple (e &djlan %57 layas 6alij 2022 ole
ulb dwdil dolaiwdl sgalio) JUio Ul jijei of 04aaf e Jlandl wlga
2yl ad! (yodivadl

43 Jlawli § dolaiwdl Jgsng Olaiw doyd
[QSJJ.DTJLIQJ Jlulo)

19.04

1215 775
goull duwi
%57

2022 2021 2020

Lgeo ddslginll Olaljal 6alsjg dolaiw V!l Sllhiol

&olaiw I Olalns]

Wi aeal doyd ango clod Lo ) gllo Gaws Wiilso le [l
lgojlag adhinll 9 Goudl 9 yS)linll Jub o dolaiw I vlgngl
OIS il il aggall 8alyjy 2022 ple Jili ol sua Gaw il
tulgfuunllg SISl aosgn thuijall Shujlonll e alasy ool
aloll uly laill alac] Jga wlaldyl puadig &yl ducloda Ul
Igiyuaig

wohty 2022 plell § ol sua Ggu anyandl GlS il 4o %98 cuols
ol §lyodl aua ollydl Dliel 2021 dullodl dduwd] dolaiudl jlai
Sl nsgay abwiynll alulond! ge alns g (SCA) glwdlg
ululg duclnin Ul dylgguunllg

8200l OISl ol il dud %98

wilai ge alno Jly qlladl gus Gow
2021 olel yllall il dolaiw il

alae] Jaly o il adwill pohyy saloll plell § Lo Los
alno 1) dnjandl oSl pady il sllall us dow g dolaiwl
oSl anSgal anclall aluwjlendl g doliwl olwloo je
2023 ple § l@pul) hyhaill go tuiullg 8ucloin Ul dulgguinllg
Jonag ullodiw Ul uin gde WilSml 6)a8 Wlelp Ul oia jjeig
Sl ensgll olwlon JUa (3o 810 §lguwl

ot il 60

JLbUIS gl lenll 2o qbloiy alogleadl gof 6)120 jlb] sloiel
Jueng Lglgisilly myleoll gllell agenll glill gl ! goill plsll
Lo .ciLoglenll (ol aflg) it gloal cllalg aloliiull awindl &1Ll
i (bdiiuog (pédan Jud go plhiil oDl Loly diad giy
lgivlo Jnol 8 &yl g ol sgiwall gle blanll glon)

Lo Lintny gl o dijal sl olibl Spo Jala Lioolga pai
JSuty anded eyt Wil U] .ol alogleallg olalodl &jla] § Tus
Ul yo sglwnll yuai gl jogi il dylwll Jglall gle 3l5in

Lwaill [@lieng I anlaiwl whal go lubled cllag olilwl aylong

iloglenl! (oig olilwll xngns

(sl suy dowd dwnludl gl aal gan] olill ungnd aef

] shillig agallnng lisnllsio ¢6lS) dymull vlo)a gndl aioi o
aylatll wloglenllg sl dulan gl @ullndl Ggudl § &)Ll Ll
awnall ol ol awlwall

udoleinll lily dyloal lgy Janeall duilégll wleln Ul (o uasll Lijlg
Hlill dusilyng roaiwnd! jgal glof hulgng dyloall (han Jio
tgeandl Jolgell 611%io ddalnollg il (Jongll Lg asaill olhig
le Tuslig g vlijni 2o Olel g Olwluwll 4o dcgane)

Lind gl ebuwylond! Jrol Alailg guboleind! ¢bily éuloay Lol Ul



63 ol il

Sotull il 62

sulull ullg qeloindl pilil

62l hio ey U liag 2025 ple Jolay ddhinll 9 @laiwl FASUI gouul gosy gl wdloll gy Ggw pjily
Jgaoii il ilylac JUU3 o guloylg svlo il Slan] Loyl gsidy s platuunllg J851 Lot l gai syl
dlga Jala dlolell ggdll 3o paldll Juallg dulanll Lilleoion peag duudl Liony oLy douwuln Olelyal 3lail Jga

uxbatll

@42 § opoiuwndl jl@ajdlg 8ol hha peal pdlall liyew jlb]
w42 §ow Jnlg 8o «ple JSuiy danioll el wljlo Ul élgag
tubgll wlelostl o ajoll plhdiwl wagiwi il Gib] ol
(40 %54 il gl 2022 plell Olngo ualg douwll g lotibaig

S2ainll dyyell olyloyl

lgule Blanllg lgiyniig walgall ulhaiwl

2ac g 3] sl Jagag Ligh jano glloll sus g gabgo
JS119 2022 plell dylgi Jglny lahgo 145 gl Gguull sl ppabgall
Jaol ulhatl 9 palwd aelly Joc diy 818 sl ol sud Gow
Souwdl ha gub jijei qle )18 (oSl lgilaviwlg lgiisaig walgnll

Guiullg duclainl dulgguinllg dasgall riigo
(40 “&0Sga/jjgy A 3jailiw” Jloll Glgwl olngo aSpls go goleily dasgally tuclninyl dlgduinllg il nigo g8si 2020 ple § adllb) iio

Ul dnSgallg dyclnin i dylgguinllg diylly dhiijall eIl olpbgo (oo Solw gudil ol pddl gaig auiljlo Ul olojgdl § oo aSpb 20
huwgdl gl 9 "jj0) Al ayaili” aS il (panlall lpdudl iy Sl "ansga” Jud o 8yl alno Ul olw)lon gudi LgJuJLuJT sle gl

jygy 2l 2)ailiw go goleills dwiullg ducloin Ul dgguinllg dosgall piigo

00 lel duuill 03a a9t 31 duihgll vlelasll o g luahgo
05y ! Al Jlail gy jaai o Uy g dyllall oloadll glhs
Joc diy pogis puhillg Olelnyl 4o degano Lislail Vgl ganty
Liljndlg wlnygeill (4o dnja slaicl wily ] ol I dolal jjoi
«ayhoill dyloe § aiydall liaggn ] d6Lol 6jjenll

lahgo 145

indlg gpsadl digal dnlaiwdl dwlw go Lublad gpaly geuwd
e gt 8y § )leajUlg gadllg pleill (pjo nogi JUa go Liahgo

orbgill Gy iy Sl

%54 @ J

%59 Q 2z
%57 Q 2020

%58 QO a9

%58 QO

1,700
1,400
1,100
L L 4 L 4 L L L L 2 L 4 L 4 L L 4 o 300
22/pnogi 22/ i 22/gdg) 22/gilo 22/ yujlo 21/ liy 21/ pogi 21/ puoduw 21/gulg 21/gilo 21/yuylo  21/ply
- " . m " £ - e - - P m
o laiw I jijei dulgquunllg OIS jull nSga Olw)low jijei

e dugdig atwio pjli alae] glonl dynall 9l pof goledll gl odi
duillg duclninl ddgguunllg WIS pidll dnsga Jgn delindl sgiun
& uS)lubindl (1o ggiio poiao 2o Josll 6jlion fft.i@ 4 Ll aleig
ayell oljlo gl dlgal tolaiuall épaiill whal go Lublad goull
Joc degaan” 1gga Llolg (D33 il sl g3 dhag 2030 6aninl
$ wuwli Tgace 23 (o (gSo ggb ol gag “sua § oliwall Jgodl
(gl allnodl olant go goleilly Liolfl 6)aLladl 1S4ig 2019 ple
Ally dlo jSpos gy edgo jijeil

Gajanll OISl gy dxiullg dicloig Vi

e aqjanll ols il gng gl gle gllodl i dgw 9 JSH
Audllg duclodn Ul dulgquundlg GosSgall jylaf alac) wlelya] slodel
Jaa dolawl vljghi ;a1 ol § grsjliund! ago 61ljg sleg
ago Joleg plaiwnll jlatiw il g giagn hab cllio pllsll
Uil dalnol

aolxiuell dyllall dhodl olojgy saniall a0l 6p3ln § lgne Litany
Liil loygll qnllell lnill dolaiwl Joc deganog (UN SSE)
duiullg ducloinl] dulgfuinllg OIS il dnSgn el jijel ygojilo
8)aluo ygleilly g 2022 ple g Liy galall Jlodl yuly Gow g wlalnoylg
duuwdog (UN SSE) éol il aullall dlig Dl oilnygul 6100l aodll
wlafwl (CPD) poiwall ggoll pghill aolipg (IFC) éylgall Jigadll
alioll daleioll duloll alolno ) Layer Lyai gllodl gua Ggu
aaleiall ayllall loglenll (e alno Il 6alyjg gruuai wagy (TCFD)
tn)10 Sl 42 CSjldy gy S0 sleg aajaall Gl ! gy bl
1ino 72 1g0q)



65 ol il

ainny Julaig aiudl dailon Lg dabwwodl L§1JLDJI RYh Gow ol
ol 9 64§0 8gaS 0)ga (o 1oLl (S0 1 qial gl eyl
eyl a0 dole doabwo aSpiisg

oSl § Ly liga syl ISl b cus! glb Yl 133 g

till ] Joaill Jus 4o gl Ilgiul gundi go gllnll g3 douw
Qupadiutol) god ! Jeud! clls § Loy wlloell o el § dunalll
Olspl) g s Jilaus alydl olejei dlodlg

i Wil oo I ) degandl obuwglond! guhi gle Uoloial un
(VBlock] dunlsto Ul palgall duidi anay Lind GAll Ly plall olibull j$yo
Gl gl Wal vloglenll Linglgist dyindl dull hyudg dyaal ago
2015 ple § %66 (o Wl adlhll nogi 610 ] s 2l 16ig 2ulg
2022 ple g %83 ]

dunl @1 palgall Ligleisi e dalhll Jilgiwl auiyi

%83 @ J
%82 Q 2z
%83 Q 2020
%85 Q a0
%83 Q

inahignll dollwg dan

alnlell ggall doluwg dan lonl plodall oloy gqndl glgi
oliglol acal wlwylonllg aolpl 4o tiegoan padi Jil4 o Ll
ojili dilnsll 01a (o cj2S9 6Ll Josll § pgohalg Ligahgo
(sl ggilall @119 1 olwylaallg bl Jnsl il
Lijao 19g) cya (DWTC) qwllell gjlaill sua jSyog «(ua dialig

J6g11g oDl elallg il dnolso sle G Jsuy wlyaill gjaf
20 sl g0 dow plwidl 9109 g agll wlslewyl vlegano
Joell jony daleinl (hlAndl 1111l dlolds ¢lngao clya]

tuiyog dashi Joell aiy gle blaall gle golpall 65la] Guo jSy)
ulyio 14ig glsoll elajl § Jatll sle lunhgn gl glig dynng
o ywoli plhi p2ai @shinll g Liflihi po dijlinllg dokiin dal)
ygall wlgall eyg dunyla Ulg dylaoll vlgagll choy qusli
gl oSl go gailey (Al gnabgodl go (S ge Josi los
0o lgisay o8] pgl dojlll dunnll Olell 3141 yonig Bailudl
.ULDTQ aaly agolgo chal

Sotull il 64

tlid! wialgall pghi

018 «Jigadll gl § 6afly Syl qUlodl gu3 dou oS o il
621l aypell Oljlol! alga elnil pna § sllodl wiitill 82l

Sl ylgnllg aopenlly yulill (ns$aly pigh Lijloloial jgao g Loy
doln o Lplnidl Sodg 4@ajo goino § doaluoll lgy] yoaling
Ll aoliy iyl padi "oludul gulnis U1 g aibiil g olind! ]
a2l Olloll oleoly wlidn go wihll (o 119! ple S Joli
Low duodeill abuuwgoll (o duiluoll ool eyl unyig 6anatoll
Jioll gow g Josll g ajnll dopen gle wilhll acluy

rahgall (nsad

Qi) p@g ) JUA 4o payghig luahgn pcal Litglgl ciyniuwl

Los .plell Jlao le pajlgal § load qanllg agililgo jijell dalito
dabiill wilbgll § yulolell (nabondl wagiuy gl el pall aolip Lijgh
«sdbodl Julaill elhdg Jlodl §gw § pgiojeng agiljlgn yuuwadl

Gaw 6318 alac] 9 Ll Jdiuwndl 8116 goliy ackuy Ui ol dolnlly
Al lg aalidll agillgo Jang yultiundl gllodl sya

luahgo ¢ Ljlatiwl gle S5l pjiei lilo 2023 ple ] plhill
szJI}DTJI Joll yingg wyjaillg dudgoll alalgdd] dnnso Gl g
sl agilpag pgiojen puiglh gle pascluuw

lgixniig dipall (s

gaiillg gelaial ol ey aoljil glall gy fou 156,

9 80yl aeli g1l 2l jgally Lio Uloylg il iy 6lglunllg
%52 5l doudl Joe 6 o GLLI g cilng 185 Jos)l fouw
doillnll Jnell bl duuill 0i gussi 3 2022 plell tylgi 9
g dipoll Josll olelwg dogoll alsliniwl Joddi g i)
aef (e Jogll

isl sy /0 D@
dowll g gl

selojall ggidll

%48 %43 %43 %43 %42

2022 2021 2020 2018 2018

58

ou) Il

Wi wiSo wyaf 9 asjldiall Wal alolell ggall go glaiandl Jdiwall 63l jliai (Jlodl ggw § golell peay giind! lingil 1)l il
Buolsial 6algiy gle pglgna qle 8glle d1aball pgililgo guuni ] G2d1 SAll 1ol Lol 8)laUl ae

elpall aolip







75

ansgall

Souull pyaill Tl

ogiliuig pgalgjig 6jlaJ] yulao cliel ¢iiloleig &ySlo .2

dlne glloal  dylne gllna]  LoS aSglnall aguill

elpdl] el 2022 owna 31 g
15,000

15,000
2.262

2022 plell Jta as il allall ligdl §

aulyall aln /uninl

8)la Ul gulao gy
&)l 0l ylao gy Ll
6)l2] yulao gac

dagjll

6)la] yulao gne

6)la] yulao gne

6)la] yulao gne

6)la] yulao gace

8)la] yulao gace

8)1a] yulao gace

Sl yew Jla /8alow
oligl yubiell plug / 61low

e e plall e /apwll

clodell gl ue anlgll ate /gl
ululi alogy /apull
RYLURGRLGLIATIT]

Spoll youw 6jgo /63l
oudl wdly uew /aull

100 Juw g1a /63liw I

J)i]
iinsgnll

6anindl el whloJl dlgy § (@iygll) gluulg dullodl aholl aa e OJJ‘.D_H duouhidll aclgdllg uLmlqul 285G
dunllell ulenl! T8og JoGuing Wl JSuiu Joell dunal gleg @nsgall gl Guhi tunal gle

uly oliall @olS allnog (ypodivodl allno ju Giogill wagiuwg I quLg,DJ ol guy Gaw CLSﬂ,U 6yl UJ,ll_"LD th_m
6l dnsSgall sgaln Guhig wlaiwnd! dundil Gidnig (dnyllg LSkJJSUUJJl ch il ggiuo 20 anlgn il o i Los ad sl
Baguduioll whaal o] Jongll Juuw & yhlaall 6lalg 2201y il hung dublo ge 1no (gl twl aygillg

alwl (26) galaill pguwynll jgild vllhin gn Ludilod eosgall agiy r(LGJ_J lodl gua Gow aSp 6jla] yulao wldyhi gl) Lo
aillaei g dolell doabwall lSill dnsgn Jula slaiel jliu 2020 i (0./3) gy ddugll 1] uwlao jliig 2020

2022 plell Juls OISyl &nsga plhi Guhi JloSiwy 83ainll Olelyayl 1

oo o loLhil aslad dayhig Jleo gai qle aosgall 1clgd Guhi ol sua §aw &Sy )] Jolgi
1ot o J 14 o goabunll oo doyb jjoig oy loig @Sl snalun gai 8jlh Ul yulao

2022 ololl U4 olelninl doyf ate) djlall yulan ol il

<y 9 Loy pgiy Uil <le 1161 juei 5| uc alnollg 2022 olell JUa pg,uJ_hmul (e lgt_J,LuiJI alno b yudaall clicl oll
2022 pl_v_ll tylgi 9 oS lgigleutyy Ul unlindl asls 1g=i e dgill clnell] old dun Sl aljlal pullae dgnel agolonil

Jyddi 20jg (lalll el abgioll olgadl uaily plidllg «ilolSollg alawdisll dinll wlelndal aillg Gioail diall wlelnial cuu 16e
Aol eyliog glalll gl Jogld Ul wlingillg ailidl 8)la 11 yuland

gy ognuuall tuigilall da0)l JU dygiullg dygiull @iy alloll olilull e alno Yl &Sl 81| pliil
Lyt aoyling @l asylill ylallg 201 yulnal Jae olwluw uhig g

allno yylel Jlis] sle gulaoll gloigl JS g )20l gulao clicl gigi

asilell vy withil eo ldanllg allnall lef dwluw duhi delio

laneg Goudl aclgag duoladl awluwg wenill duwluug (elholl odglhil dho Joce olwlu laicl



77

ansgall

vubell plwg / 8alew
oligl

6)la 1l yulao yuyd) Wil
Sudif e

Lilolwiy Geola (o Jiguos!l dwaiag pgle 9 plwalall daa - - ‘

qilagi deoln 4o yugygllSull daya

wouwlall goi Jlan § bygirindl Gl go 220l wigo

il | 62l Jlao § Lole 20 go 48D 659 20 qal Jgaillg &Sl ganll Jlao § jjli Gaaio

Gugbgdin -

£.0.yi [92) albolSinll O Uil Oljlo I aSpir yulan gic . .

43 il § gwuwgoll peall Oloxd glhil giaiil paoll

Al pall
Ullagallg

J gaes lalhd Ul danll
o &Sl 8] yulao
al laiil Jgl ayli

J panling pgiligc
Sl dnaluwn aspd dyl

2ilgn il § pgunlio
dy)lai ol dungsa gl duliy)
SMl dola

Saiull pyaill |

76

6)12 11 yulao Jasuini .3
ol Byl V1 gulao Jasiti i

Spll yew JUa / dalew

6)la 1 yulao yuyd)
11
Suaii ne

Jinedll gail aylS go JlneDl 62 § miwalnll dgpy - ‘
ihigg I5lail § guigildll yuwlanll 2gen yo 10ien igild Luwlao
“0 ol sy &S89 “\ilingS il gjiusln” :yin Jloe Dl Oljliitiwl Gloas Jlao § asnllell OlSpiull pSi § iylw Joc

TITTT T

g.p.4b dyjldell jloc] &Sy 8)la) yulao gae - b
g-p.ult aulall gei &S §yla] yulao grc

4 daluullg alnia Ul 64ila ple pao . .

42 8)lol suaiill yulanll gac

dyogsall Oljlodiw il 2 duungo 6jla] yulao gac
llell gylaill gy jspo dhlw ple pao

2020 guus| gjenl Lell dinlll gac

41 deling 8)lai 6y 6)laf yulao gac

alpall
ulagollg

J gies [alag ¢l daall
UDﬁSJliﬂlﬁle!Lx}Lﬂg.ﬂ
al ylaiil Jol Ayl

J§ paunling pgiligne
Sl dnaluo dSy dyl

gblgo &4i 9 pgunlio
dyylai gl duogsa gl duldy
Sl dola



79

ansgall

anlgll ue /auwll
clodell gl ue
81211 yulao gic

Jiluwo

Suail pe

[yl deola) dyeolall gail &S - dylgall 6)laillg paull ggildll § piwalall doja
(jlyiol padiy) Oljlol &eola (o Godall 9 yugygllSull dgja
S)liell Jywill 8)lindl 885 clilog gnllell ol3lgaiwUlg Olaloaisl Gy gus il cylg slolanll wiSo & cypi

Oljlol yp degoao 6jla] yulao gudy wili
(DMCC) 62a9inll glwll gua jSpo 6la] yulao yuyl) wili
9o 6)la] yulao yuid)

Soludl pyaill

78

alpall
Ullagallg

J gies lalig Ul daoll
g0 as il 8yla] yulan
al wladil Jol Ayl

silgo &l § pgunlio
dyylai gl d40gsa gl duldy
Syl dola

Jalall ae /auudl

6)12 1 yulao gnc
™
Sail pe

il deoly - Ologlenll dyidi 6)la) iwalo - ‘

Ligjyi &g denly - dyig isIUI duaigll Lnglgisi (yugyglls)

&Syl 82ainll OlyUgll § (anieall Jlinyl gdidan Grenn - anien Juial Oldoc G820

culalall (nadanll ageo - (CRMA] hlaall )la] glos § 6algds

ljuyguw (IMD) )12l pghill glgall agenll olyai gall “ayiaiill ayniill glgall dolell 8)layl goliy” go elgiivl

Ghgdigdiw -

yapunf ayyilig 6ila sle Jnoy giljlol Joi -
2011 plal KANO MEDAL EXCELLENCE CATALYST 8jila lc jila  «

2012 ple! IDEAS UK dlloj 6jila

IDEAS AMERICA gitifg IDEAS ARABIA yuusgo

clubi DI Liaglgisig gelihnl el$all (laylw Jlinya oUlnil) Oluwwdall aif gl aSph jlitiun = b
ulalall gadaoll Olloyl ieon - jlagl gulan g

ol o3 Gow - Gubaill dinl yugd) 8yl yulao ge

il galaidl aiggll - Gudialll dinl guyd) wili

wpnoll diy = Jatwo §jla gulao grc

adleyl §g3 yladi I ouyail jgill jSpo 8)1a] yulao yud) wili

Uloac deols - ggall gjliiwll yulaoll gac

42 deoln - Jlocill 42 84S gjlitiw I yulaall gie

llell 8yl OGS - duulaall golipd g)litw Ul yulaoll gie

olpall
Gllagallg

J gaes lalad Ul daoll
o &Sl 53] yulao
al ylaiil Jol Ayli

Jilgall

28lg0 &4f § pguolin
ty)loi ol Gungsa gl duliy)
S dola



81

ansgall

Soludl pyaill

80

2000 /auull

Syl 210
6)la01 yulao gic

Jiluwo

Suail pe

w41 9 asSypod)l agolall - Jlocdl )12l § iwaloll daja

el § Oljlo Ul deoly - duulandl § yugygllsull dnja

anien ple Luwlan

guogSall 6alill aio (6alall alacy adily 31 1020 aolip

S0l 6aniall Gililgll Jayjglo J pleillg 61Lall jSpo - dyuwgall 624all g

dllollg dyla il 6l o Lole 20 go fisT go osigilé gguulan olSphig yujls § yuwdo s

J.g,tijiBgﬁiuJ]Z

glSull 21l g 1090 Guwgol gllall yaoll

(2006-2009) s Linlgnllg gshll &gy dyllall gjlaul o

(nidanllg uuwlaall Gljlo )l dreng gic

o4 J palellg dolaill Ggai gnce

(2008 Jypi - 2005 pouwa) gua pghi yulao § @ilw dyla] yulao gac
(2000-2005] (gua) Juollg @ﬂljﬂl 6ilal aullodl (jgguid! 6)la] pa0

b

Al pall
Ullagallg

J gies lalAg Ul daoll
o &Sl Byl yulao
al yladil Jol ayli

zilgo &l § pgunlin
dylai gl 8upgsa gl duld)
S)al dola

alyogy /auull
olyli

6)lall yulao gic
"
Suaii pe

g9 Il § cpagilill guwlaall 3geo o nisn gigls walao - )

Ggdgdiw -y
2018 2016g 20159 2008 plgei  Oluwlio )i g Lbyo] Jlnuiig huwg il Gridl ddhio § gllo pao Jaoi jily - b

dallell gua tailgn degnanl dylloll jgguil Subilll yuyiplg Subilll udpl Wil - b
asusll doall yulaall § dealpall dinl gud)
dluall gle guolill HOFC &Sy 6y1a) yulao gre

Uguglrglaa-'.mbﬁm!ulﬂﬂ.ﬂw
d2g290l1 Jaill Jalinll golill igena 6)lal pulao gac

olpall
Gllagallg

J gaes [alad Ul daoll
o &Sl 53] yulao
al ladil Jol Ayli

jilgall
2ilgo &l § pgunlio

dyylai gl duogsa gl duldy
Syl dnla



83

ansgall

RTCITIRATITI !
gud| )

6)1a11 yulao gic
™
Sall pe

6anioll dwyell Oljloyl deols - dyylaylg dualaidul pglell &S duulull pglell § gugugllsyll = ‘
duogsall wilhgll g gjlayl gubillg ayllall 81201 § 8l o Lole 25 go fsi

pgTlgaiw -

dulloll &)ljg 9 Guiljwodlg 2lgall glhdl aclwnll JiSgll L Y
Gljlhall alaiyl 8ylal yulao gic

Oljlo Yl deola 6)la] yulao gre

Wlall aalaidl agll 6)la) guloo gie

ol gylall Guwdo oyla] yulao gic

delninyl cligolillg Oldilenl dolell digll 6y1a] yulao gie

alpall
Ullagallg

J gies lalag Ul daoll
UnﬁSp“u.IIﬁJlJ!L‘legn
al ylaiil Jol Ayl

giilgo &yi § pgunlio
dylai gl dungsa gl duld)
&Jal dola

Soludl pyaill

82

uew 6jgo /6iliwdl
Sl
oylaul yulao gnc

Jiluwo
Suail pe

43 § syyo Dl deolall - dolell Jlocdl § JlocDl §yla] § piwalolldapn ‘
dungsallg ds0gsall apig nlall olelhdll § 6l go lole 20

Jabi9golgws -

golleyl jnllg SULaiL (2015) ayfluill Slaball ol gl gl ol =+
gusiyl g2 - dgjignll ajilal

SOl g2 yulao o] gulangae - |y
aia 9 pandl yulao yuyijg plell paoll wisel a6l gpanl -
ollnlgallg gyhll

alpall
ulagollg

J gieS alag il 6anll
0o 8S il §)la] yulao
ol wlaiil Jgi agli

iilgall

gilgn il § pginlin
dyylai gl d40gsa gl duldy
Sl dnla



85

ansgall

2022 plell §)la 11 yulao § gilwill pniell Juini duui o

6 run jjeig 6l (nsad W1g) 8o byl JalgS an qle dSdull 6)la) yulao oy jth] § Alag eludll o (rigne dall yulanll any

2021 plell e 8islsall doyi
[sdljLo] paya)

48,493
48,493
48,493
48,493
48,493
300,000
300,000
9,041
9,041
251,507
251,507
251,507
251,507
251,507

Sl yow Jila /8alow

oligl yuliell plwg / 8alow
sle aye plall ue oyl
clodell gl ae anlglh e /ol
okl alivgy /]

Spoll 3o 1000 /2l

Spoll yow 8jgo /63l Il
ol bl yew /i

1090 Juuw g1 /63liw
*ahlS aliall ue quuce /6alouw
* ool 1 il /gl

* seqpjoll 24l e /opul
*ggall alil ue Jale /apwll
*Sjdll 10ap aino Japuull

Janll 1ha g tlgall

8yla1l yulao elici OlslSog OV .2

2021 plell e degdandl 6)ladl yuloo elaci olblso ggoaon .1
aiull JUs gueill 820l log 2021 plell e 6jla 01 gulao elacl ololSo wyn o
2022 gujlo 22 Ayl oade ¢l dpogoell dyeoall gloial § lmaloicl pi adg

gl <ilg 2022 plell (je dajtdall §)layl yulao elael olslso £goao .2
lgule ddalnoll ggiudl drogoell drenall gloial ._9 lgnye

lgnyeg 6yla )l yulao elncl o gac JSI paja «lf 300 glo wyn lfidl gty wgw
Alniclll dyngoell tyenall §

clacf lalalai I yulaoll ge dabioll glall olwly jgan &Uy Juolai 3
2022 iyllall diwdl ge 8)la1 gulao

yulaall ge adiioll glalll Sluda jgin Gy

Sotull il 84
"o - <
dJuw gaa /éilw Ul
101D
6)12 1 yulao gnc
i e
ol s lane e - Jnchl s § osplstlin -y ousials
(AADIFI) ot dyllod| Oluwgoll dealpollg duwland| dim - 10ien gotlw| wwlao
43 pigRiglg deola - §)laJl § 6algd
@usypo ! daaiall Obigll § guyladl guwlaoll 2geo - anieo gjla] wulao
Jloe il gail &S - wulw 1 daliyll aolip
Taii . J gnes lalng gl 6anll
pa Tlotul . o aspidl 65l L;u.lnn_
al wlaiil Jol Ayli
(gynall glhiill 4] dusiuoll joill pire oyl hugdl gridi gjily = f) jilgall
llollg doynnll Glwljll OljloJl 1gen - gllallg §ynall glhall § jwinll dijll 6jiln -
lill gotlwl oljlo gl bpno § dullodl goduill guuipll Jouodl - b J panling pgiligie
sthgll gy Aljlo I degoanl Sl doalwo aSpd dl

Jull dnyd
[sdljLo] paja)
3 45,000 alolsally olaudiAll dinl
2 30,000 alblsallg Oladipl ddnl
3 45,000 allsally olaudiAll dinl
aal uleloial 4 + Guiaill dial wleloinl 6 - e et s el
ol 9 66 blaal 110,000 dnlanll g5 &Spiy yblanll dinlg gt ainl
il olelodnl 4 + @il aial Oleloal B - e
tinlanll 2 Sy shlAal 110,000 tolinl) o aSpid yhlandl alalg G821l dinl
aal uleloial 4 + Guiaill dial Wleloinl 6 - e et s el
tinltinll gy S it yhlan) 110,000 doliinl] o Sl yhlandl aialg G181l dinl
3 45,000 Jlodiw Ul &l
2 30,000 Jladiw Ul aial
3 45,000 Jlodiw Ul aial
1 15,000 oIl dial
1 15,000 ol din
1 15,000 ol iyl ain)

lgsluwig glalll jgra itlay 1Ay dylayl yulao gic lgalsi il aslayl oleill of wilgdl of Gl unlai 4
Rl Tl

olig) yubiell plwg /6alew

ouluc algllae /apull
clolell

Sl yew bjgo [6aliw Dl

e aye plall e /apwll

Sl 14p0 1000 /gl

ol bl yew /auwll

oligl yuliell plwg /6alew
bl 2liogy /2yl

sl yow tjgo /63l I
clodell 20lgll ue /!
e aye plall e /apwll
ouill Al ew /!




87

ansgall

Olhallo

11lg e

il wlyngi gan 9gsi glg pgje 3
Glayljiodlg olngliallg ol fdwl!

Jlnde Ul whndo dlelyn go

Wbl gudll 4o Jio 5 doloyly

anlall cuua

wlnisdl ggag wthll gwall jo
ujlaoll Joguing

Goudl )1 4o ey dileiwll gsoy

ol 3yl i) Ologi e cly
g2l gl gIo ol U gl e
a2 @l 20 e Jnil

bl Jganll gjla i goluall

2gdellg Wlysidind! 8jlal gyl
by ol gobitl) il iy
it yay)

aladel ojla )l yulao gle o)

bl ya)

8)lall yulao gle ey

Suaill gayl

ojlaJl yulao

olyliallg olnéliollg ol tdnll dial
tuuilwUlg dwlladl goduul) suatill gl
Suaill gyl

8)la Ul yulao gle ey

Suaill gugdyl

olyliallg olndliollg ol stdnll dial
ujlandl Joguio

olliwil] diago dial JSidi

oy 64l gga o Gyl dial JSuii
ayladl olaall - gyaii

2gdellg Wlysidwd! 8jlal guud)

il s Ulg dulledl ggduul) s il gudyl
Suaill gyl

St gl

dnlnll agan

a@)1 50,000 g
o@)» 250,000 s
a@)1 500,000 g0

Ay e alj Lo

221,000,000

Al gle 3lj Lo
a1 5,000,000 o
Al gle 3lj Lo

22 5,000,000 o

50,000,000 gia
aan

Al gle 3lj Lo

0a)1 50,000 g0

el e alj Lo

i Llnll

agiellg OL il

il eldll gle ddolgall

dujlonll aleill slocl

@olell gf 82g110Jl dnalinll aleill loicl

Olelhsl g cull

61nieoll dgdell 9107
(gsSai by dinaioll vllaivlg gsaill olblai] § Loy)

loy) Oiloglenll dyw/ sego ¢lyl/agano Juoi/ palai yslail bl
[gSai by tinnind! ¢l 3

Gygedl dolld gudig Jaeig aloicl

Glstdunll plwlg pao

oloxallg Jloelll gilgillg sdluisul putivll
apwlhydll oo

giandl 9o dullounly olaeog algo win gle daolgoll
Josll phe goull glb Jondl Jai gle tdslgoll
Sotudlhapll ailii slodel

JonDlg olatanll go (Al b

ot il 86

guilell elie )l elowi allsglly gl
gy U g U

29gy U Ll

clolell 1nlgll aue /auull 179y
g U g U

elaei ani Lgy pld il 8)1211 yulao Olnlnislg plgo g

wle 2liy 2022 plell J 114 dyyaiill jlaul gf gulaall

61120 winlni’lg plgoy oldll dyubiill &)jlaUl Fugal ol
Cuag 6yl yulao (o maloekel oiy ol o aafd uagoy

vulaall go yigai

2022 plell J1l4 8121l yula Olelninl jgin .2

glaigul gyl

2022 liy 31
2022 Jiul 28
2022 qilgy 28

2022 pgisi 27

il djan Gl gyladl yulao Ollhd .2

by 3011 9 Jupnilly ailyh 3y gllall 513 gou 613] yulao pos
o=l 6)g15 wuung (sllodl ua dow as il qwlbw I plhill [6gg

oalail alpadl jhally dnlall oluiwnlly ghgDi dols Jlgl gl duy

el (pgndy gulg duaibgll aanlly huiy gugatll 13 g
0 ol Jgeanll dylu i gugalll 810 gl @yuaill )l
oy Loudg 81201 o Jud (o Lgliaeiy gl Lgilsll 8 jgan
©auuallll )l lgrugat o Ul ol inllg plgall éndls

uo adiiall glall plnisy laog
yulanll

Gu81l dial tyngig dunl)y dog

Subwll plhdl go 27 6aloll
ISl qild o 155 dalall

dblull Joiall gjlayl sgiwnll

)12l yulao
0jlaJl yulao

0jlaJl yulao
8)la01 yulao )

&)1l o )

3929 9 yulnoll angay T gac i gf oylalll yulan g
oyl yulao wljlya

Suaill gayyl

ale alla 9 audli gl glhall yuyy

0jlaJl yulao

tuogoell duenall 9 i llg )l Ul yulao dungd

bl gay)

00 63121 gulao eliel ol éuny @llall i ayalal glalll dunglg
el sl laiD anjul olilulg ologleall gle gllhlg dealio

alill Aplgilly et alls 4 slail gi 2022 olell J1lAg

dunlnll agan

2022 yujlo 6 — yujlo 2

2022 Jypl 4 - gulo 30
2022 quoiu 20 - podiw 18
2022 swouga 20 - o 16

twoyhiill Olyloell
anillll 0ra Jyeig aloicl
tnhillg olwlull loicl

aitljslg st JSigll slael
i/ alndl/as il guily gysaillg ggleall go)

el go lgidlle g gsnillg elasll plol aSpill Jying

bl e Sl e gl g

dnhioll ayylh gl oloweillg wijhdllg Olelnll &l alaicl
Joell

clhall sl qlc L)D_V_IIJ.DIQTQ aylhJl wlogoeil sloicl
S il whalg dolell éyndltuwJl dhall alaicl

alyls 6200l pgudl 4o ajaail oleyjgill i yani
&S piul qoaluol

eyl il g i JuSa



89

ansgall

il i) oo e cly
sofiul i) ohogi e cly

deigll jws Joulld 6aan0ll aundnll
(glaniw Ul acgo 16 lguw)

i Lodiwdl duwluly ol Ul 2o
dsagll s Joudi 6311001 &y lnl
(§laniw Ul 2cgo Jid lgunw)
i Eulytly ol ALUI 2o

iyl i) ohogi e <l

&io JS o) ynesdi jogi by
(gl

&io JS o) pnesdl jogi by
[l adall yo (nesdgl] of (gl

el yogi hyidy

dhluilly Jganll 1yl ggiuall

0jlall yulao
ojlall yulao

St gay)

il g

6yl yulao

9llinll 62120 g

olliall 82120 g

ollinll 82120 g

50,000,000 ga
Q)3

Jlodiw ]

el 3lgaiwul oSl Jigol yugdy § loalull
anlwl Josnllg dylodiwl holanllg galinll g Jlsidul
aynlwl olaidinll § ladiulg

Sanll dpnd gilag wljladiwl

sanll tligh gilag wljlofiwl

Sllodi ! Juui

(v @io) il puigi

Ollaoll guaiill yuyiyl
walgall ojlag Aol elhd yuy)

Gllnoll guaiill yugiyl
walgall ojlag Aol elhd yuy)

Suaill gyl
tllol ygduil) suailll iyl
tuuil twlg

(o o) &l gyigi

platll ggdus 8)la] yud)

Ulhnllo
gl 1ogl by

(ol piigi dio JS o)

(1) aiall (o (esdai 1ogi by
neninn () diall 4o pyigig

&6 JS o) (gl jogi bty

[utigi

Slalo élelo) (renian (eubgl
gl o gull gl jlodiw I

(379 34

L8l ggdsh 6yl yuy

anlanl) qua sl

dolball gya &Sl

[ aio) ili guigi

tulloll o)l Ul guy

aspid olell paoll
JSRTINRCIR

plall ol il
hyill g 8l
&St Jol pudy Wil
clyylg dnldol) gya
trylall jsjoll

8)1 Ul yulao yuydy Wilig )b Ul yudan guyd)

8)1a 01 yulan )

Suaidll gyl

il iUl dwllodl (gfuill Suaiill pudyl
aullall )l 1l gy

8yl gulao gy
Suatill gyl
ail s Ulg dullall ggduinl) g uatill gauiyl

8yl gulao gy
Byl 1 gulo gy wili

[y aid) il puigi

(i &is) Joi paiigi

(i aio) Joi gusigi

OlSyiul guiigi
udpnall O1lgaillg

02)1 500,000 g

a@)1 50,000,000 gn

s e alj o

Lol dyguuill Olilwa

6)la 01 yulao gl

(i aio) Joi paiigi

glyll qua aspid plell ool
glylll qua aSpid plell paodl wili
tolinll g 8S i Jol gudy il

anylall gjsyoll glayulg

)l yulao )

)10l yulao yuydy Wil
Suatill il

Lol goduial] Sl gl

"~ tyngil g

walgall 6jbajg 2ol ethd yuyd)

il s Ulg dullal gogual) suaidll yudyl go suaidll guyiyll

e Suaiill il
oS ploll paall oty - |, Sewwllo gl glholl 3120 pé

i anlanll 8)lalg alpo Ul clhd yud

ualgoll

Gllnel) g il puydyl

OlSpill ayaaill Oleyjeill Ollwa

0@y 50,000,000 o

i glealjlo

ol tulaall il gl lgelgil guaay tuopnoll vihlwall glle) gl aio

auindll

elhugll 9o ehluall g1l gl aid

Sl sl 88
Olkiallo dhlull Joanll gjlayl ggiuall tunilnll 2gan dalinll
Jagaill

sl plhill 689

wloUl atoll bos ol ilhi slelyo
lnif Ul e

clnlially olysdhalltisl Olingt 86
aluljallg

le by ot gl )bl yulao p1le]
ogul Jgaq

sl ddthall pguwll g0 gle Gl
Slodl sy Gow

)12l yulao (o andendl aolidl wun
clol yyytiig pouwill 6:le)/elacl gyc piy

Uiy eyl gulan' sle Goudl giln
ulnoll eloial Jgl § gl Soiw iy

Glwluwllg ailgll xg1n §
doul syoal

6a0lgll dyloll il §

6a0lgll dyloll il §
6anlgll ol il 9

uball i) oo g

uulanll angdy o gidgig 6jb Ul yulao ab6lgo wogo)
llguiill of il gle pagil

bl g

bl Jginll gjlaJl golunll

@lloll 61100 e

2lloll 61100 e

dnllnll agan

6gig 8)12U1 yulao o Jlb wogoy
o360l ol dnll wuwn

hugin (4o %2 e aji U sy
ol J s aS il eyslnll Quﬂj\

acqhll Oloabuodl ¢l lgwo

tuopnoll ollguill gle Jgnallg plfd L]

twoynnll olliguill 1ja0i

dnllnll

Oliglt / olepll

tyegh vlnaluo Galo gl ¢l

pguyl

eyl Il éoydll 11 Gouull Gloluto poli jlia

- | ulbheo! laog pguiyl &ndld dyanig wloljellg loaall pguy yani

dhluwlls Jgaall gjladl ggiwnll dnlnll agan
[
il il &
]
SOt guiyl

!t g dulladl ggguill guaill gl

30 o £ wani
094 60 < pgy

- . 60 yo AS U yani
yaill | -
Sl sl 091 90 pgy G pgy
dloleoll gw) L
ém\g]l alolenl]
@)1 «ll 500 ga
%10 ans -
s . 500 ye ajy o
a0l | e
SUI s gl g
%20 ana-
gilo (e ujy Lo
%30 pnd - g@))
ogul JolS clacl
 agn 40 Jygai
Saoill gl | Al olwal diogso
sl ol gle eliy
pslall go
ool Jols clacl
. o wlhl] ayjol
Olilasll Suailh gl |- ey s aal
duouullg Lell
pay il T\ e 4 U ogg Suaill il | poul ol el

alie 9 aie wolt 4o gl geall glhall yuy)

il s lg dullodl gggual) Susidll gudyl

Jols 83le] /elac

S Soul gilo pgu)
alll piehl el i)
(auloll

aallao Jol ye

dyienll 620gl glhd yuyl) 2o sy
Sl gyl
dwnil fwlg awllodl goguinl) uaidll guyiyl

6ylaJl yulao

il dallandl ge
aa @l 20 ga

@l 20 ge j) o
08))

Souwll

oloiiul duwl

pguiyll 4o elacyl/ anall

Goudl giln wlglai pgu)

Uleljall/wlolyoll gi6q7

dallanll clo]

5001 toud g3 Jondl/aiyanll ooAll plac|



3 assgal

2022 ploll JUi4 dalle ol3 blphi go Oillolen i plul lloll g2 Gow by pl collel wyyoill cgn 9

Joleill doud

pay @il

ailsll g3 whll

19 U

e Jgnall o 260 @] 0ia (je alj Lowog (Jgudl Jlo
wagoy — 2022 ple § 6abeinll dungoell dyenall ddolgo

19 U

2022 ol=l] dallc vl Wlyhl 20 Ulddn pIJJI e - ol glia

odl sua Gow Jlo guly o %30 1gan 9

(J
v
%66.67
03 i asph glullg dnléoll gua aSpds
o £.03.00 SjSpall
il
v v
%100 %100
elulll gy aspls doldnll gua aSpl
0.0y 0.0l

lgyl ggnany Jly go pgivei Aylgig agailhgg aSill ouhiill JSugll cuwa guiaiill guahgall LS b

6yla 1 yulao jw Uwi

sdgildll wisall

(J (J

RLT] RLTH

Joey wlsanllg asllell ol wlihil aigll wiei cgn g
wlaanllg aadlell vl wlhil saf gle llndl qua Gaw
le Jonnll gty dug goiwn Sy lgolpl gl gl
oul) (0 %5 jolati U Ul oldanll gle 6jla Ul gulao adolgn

il gua Ggu Sl gnshidll JSugll .2

dloll gua Gow
g.0.0l . Jliin ! ainl
ﬁle%” wulao I e Jlodiw Ul dinl
o | wlblnllg aud il dinl
A Guaill dinl
UJ UJ
Suaidll yuyipl alall gl
Jlioul
; UJ (J J

JUDJ\ o)la]
Oljadllg

] —_ Lol < -
|uL'_umHJ,tth ” olnell ” Jlacll pghi ”mmﬂhmmm” Lnglgisil || Giguill |

.agl degsanll olslsnlly

&S sl § g ualill grabgoll jlus clowi gl g uaill grabgall JLS (o degono 6l Llell dyuaill 8jla I an
:0g) egoanll wlvlSallg wilgyl cgnany Ly o pginei Aylgig agailhg

Y

s geats gl o
o] pa)a

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

1,705,775 0

718,575 0

ulilgyll ggnan
dicgaanll sllullg
2022 plall Jil4
[,5dljLo] pa)a)

1,939,536
846,425
1,504,939
1,244,438
623,447
734,982
73267
110,278

905,251

455,856

el ali aubigll gqnull wligall gul
2020 gilgy 27 Sl yudyl le anly
2002 guhuwiei 3 Ollnell guatil il cly aaa
1999 gigy | alyallg 2l DI 6l g Jiall Jloo
2009 yuhuwei 2 il iUl dwllodl godull guaiill puiyl oublgl sl
2006 guigy 17 Glguil] sasiill guyiyl Salnall dnhlo
2022 Jipl 4 Logloisill s uaiill guuiyll pal 120
2022 g4ig) 20 Glatiall poht yuyl) - syl yuydy wili uuigoglluw clyf
2013 gdgy 9 Jioe Il pghi gy — Jof gy widli agnan jalh
wudll «gisinll glaylg anlinll 65 bl Saatill pudyll
1999 guigy 1| gy aSpd gyl Jlebniaunllg glayill g S Sl * SIS0 piun
in
2010 gulgy 25 lpalgisill glhé yuydy - Jof udy ili **yulgn ally

2022 gulgy 26 ALy yulgn Al /ol dlldiwl Jgio o **

2022 g4igy 30 Ayliy 5ps6 oo /6l alldiwl Jous pi *

Soludl pyaill 90
Ulhallo dblull Joanll gjlayl sgiwnll dalnll agan dadnll
aulodl pjlaillg dijlgnll
8yl yulo - lgale Jyaoillg dupadill ajlgoll slokel
gantonll olnnaall jglai) U oy Suditl gyl JAT 2y ol A (o
il gl 14T ulwa ol ulwa 4o ijlgnll gl ullodl wlnnanll délio gl ddolgoll
) tyauluutlg Buloll gogill il it §
Gi821 tial denlpo a9y gl yulan
asalyall dylaoll lall el sloicl
6120l yulao ulni Jlois! pac Jlo 8 Suditl gyl
Gubatll &ial sloicl 19y 8yl yutlo . adtanll tyoiwdl adlall ol sloicl
dapinll ajlgnll
ldi il ddal olingi gle el NI Gcgnan uybgﬂlg Uligeil dha sloicl
ulslsnllg D s lgulc ddolgnll gl @aloicly ol sy Gouw
6anieoll wliyeill ahd (oo T e ‘S'J‘L‘D'illmﬂ\uyyjdlniclg alldo
oyl Jl yulao 4o ) clinlg ol il el gu3 Gow degoan yan ailig
8121 yulao aaslgo gle eliy dylaJl gulao yu) ald] ol allaiwl Joudg yued adeg Jje gle bl

&)1l yulao yud) ddolgn by

oanieall uliyedl dhy uwn
)12l yulao (o
JonDl cuun aualall Olelp I el g

(0 6anieoll wlned! hd wuun
&)yl yulgo ol elhall yuy) go
Jandl wuwa éylalall oleln J1 glid] woy

JooDl s ayalall ol il way gonll glhall g g0

oloaal plhd iyngig olelyl gle eliy
aloll

tanig el e el
dullodl Wloaall cltha

Sdlodl g3 Gow Gegaao (oo tuilig Guaitll iyl Jaig

cdmlg alldiwl Jouog yrusi 2gdicg pgje @iigig lojelg alldo
Suaill yuddl | guddl g\ Olethall il dljaoll of olethall clugy Jig dudyig

souhidll JSugll cuwn agesa 9 gog vldoel suailll

Joudg dllaJlg l@yanig Joell agicg gueill page sl pidgill

il gl awllig G ualll gyl adubg lae Lo (nabgall llaiwyl
Sl gyl (Ulall of uboll wnuuallg ol U3 § Lou) gnabignll dyyi
- . ol Jjaeig (pabgoll Jai
sualll yup) (Lol doyall o) aunshgll doall gf
JUm Ul sty alawll ale)/ fuge

o . bl p@)o w110 wimdubﬂwﬂb alaw dalel/ pyged
il gl da0lgll allal] am)a 5000 ol 11jg
&bl gulao 80 (00 ASD pdiwndl yuai guged vl gl el (e alj Low

2022 plsll Jut4 (allooll lanf) addell Ol GlphDl go cof Gl uolsill j

Ul olislaill gl agaell g illoleil! (9@ U llolelll gl wltanl i Los
42 dgd quiyll bliaill pon 421 U 6llg gllodl g dow lgopd
6ale LS\JLDJI 2 dow lgaind U tulinai hgph goni st ol ol
Sl BT g (o augll [@yani gyal wldan tulg Lgsw U’LLDLQLLLU
[@jani gwlei gl ¢lousi gf

QIJQDI dua gal deuindl Eujb.iDIg aclgdll qdlodl uy Gouw 21i)
ole JSuty vlaanllg aa sl ¢l wlih Dl el gldy gl bl
awd (pJ/3) pt) digll 6jla] yudao yud) Jid yadll ang gleg
aillei g tolell toabuadl alS il &osgn Jua aloiel gliu 2020

gulan elielg gy dgil gl aatlell ol wlihDl @i ai il
Gouu (uolellg Llell ayuaiill 6)ladl clnelg dlodl suy Gaw 6)h]
UcdeanJgﬁ]uogngmpﬁ]Um \SL“L_JlSJ’UlJlg 6dLDJ|6u1
Aadall gl gl gf asulill wls il cllasg LgJLmuIJ U %30



93 Gnsgall

gilolnial gluyg «OlSallg Olawi il dinl elici elowi .U

Lgl @lsgall plgallg
gill e galaiung (il pe elnel olblally ol dial ani
il
dygnsll pul
UL oligh yubiell pliug /apudl
gic clodell 1algll aie /ol
gnc Sl uew Bjgo /83l
sy LoS Lgul] &lSgall plgnlly dialll ciolig

ladl 03 §ow &S s 6)la] yulao cliel aululdil go Ganill
Aanhillg yuilgall 20 a1 Loyg pouin (JSull

Syl gl by gle ot ey gLty ol o 5oy

2022 plell U4 dinlll lgiaic gl Olelojal 2ac .9
clicl auoal qnaidl jganll Olyo 21cg d@aldeil ujlgig

il
uilell elac il elowi : gloiall ayli
gy I 3 2022 yliy 27
191 U 3 2022 Juyl 27
il 3 2022 pqisi 20-18
1091 U 3 2022 pouy 15

Aladi il g llolei gle blpiillg deilio dial .7
oelholl

uc I.g.LLIggJ.un.l UmJ.E.o.II OUglai dind guud) oligl u.muij.nj i
g inelholl pladiil u_LnIm sde blpullg deylindl plhi
.aidlesd (o JSUJ|g aloc U lgiealyo (eq aspidl

~ oligl anwi dwliy grelhnll &1lglai dinl JSuii .
(00 JS dugncg - dulalall auldpll 8jla) gy

ol wldne )la] (gl UUD

wdaildll sl (gduall 1000 oua

anliol & S LgngiJ_Il QUL aunuul
clyll quy aSpds alag dohlo

) ljadllg ol 6)1a] alp ayyo
dinll )30 - tlalall dglagll &) Hoylo Loy

o) JSody aspdill syl oblwall §dao go gloiall
g dugioudlg eusyl éullol odlgall audidlin Sglul
el 812 U dgagoll gqlall obluwall gio

shlandl olalg aulalall ol g enlladl dolal ekl denlyo
ylgoll nogig awalall auldl 6jla) 6ulleog 8l g0
e 6290l daeoll adalal aalal & ha slniclg éojLUl
43 Gow 8l 8)1] of glhiy JSy dalsioll jblanll 640010
© ey Jsady ahall g jlaill dsyling g Jlawli glLol
(5oL

sl § ewlanllg dgllodl olela g Olwluud! el
Augdadll phlasdl Wleljolg duwbuwg lapghig

dudidiling éygaiill 6)121g 6)la 01 yulao g0 Guuwdill
Olgall plisig eds ol euls gl pylal oo 82lg ]l il
6439 - ogsal awllnll elayljlga o) tunjlall awlayl
turyanill Ulelpn Ul ayling (l@peg plullg duloll ol
(SOLU ) JSuly

E_LI_” (0 S il 5u1bgn sl aeng gl Jilwall cuulpa
gl dulslall cula i gl dullad! plal 9 tlninn olallio al ge
ulghally gw Jsiiu Jilwall 4o lape of phlaadl ge gLl
olallandl Uil alaleg dlaiun légdni elply alyas]]
transparency@dim.ae g SIUl ypdl 9 cdind g

+071 4 305 5665 :008) wilag

tylgy Ul dolo b dypull il (nabgo (1 unAig

A8 pad) aylalall 8sudll e (nabgal|

andl dalull aclgdy Al 1ai gao dudlyo

duuluy (gl (pelholl of puelholl i g0 éudlio
lholl oilgl

cuabgadl lglai uwoluw gde dagtand! o dyaeill alodcl
2enill duluwg duoladdl Guwluug

2022 plell JUs Gudiaill dial Igizde Ul Olcloindl .a

ol elne il elowi Jonall 22e
angy U 3 2022 yliy 26
RLTH] 3 2022 Ju] 25
a9gy U 3 2022 giigy 07
a9gy U 3 2022 qilgy 27
1) U 3 2022 qisi 24
g U 3 2022 pown 08

OlslSallg Ol il dinl 6

Oladsfll dial gud) oligh yuliell plwg gl yaj i
oeg aspudl 9 dialll plhi ge aidgguny OlslSallg
Igiylles go JSLdIg lgloc dulU aiealjo

Sotull il 92

duljell aslonllg Jhdq (uihudall LgtDUi”g loeg g jliudg
Loy wlelinll 9 67 as il gl 6aninl =il uljlollg gl
tuoynollg quLD_II Uloaallg golynllg adlhllg dogsallg glghll s 9
Ullnillg auoyillg euinillg duwaigllg clidlg adjatll 0J|:ug

salall oblwall géixo 4

<

elual il bl §330 s 53 s

U0 ST aio hugll Grinl adhin § jugS yuglayiog yuly Josi
7000 (o fisT hugl il 9 as il Loth el Jsuy Lole 40
hiSﬂZBunungyJLhﬂu%UuDjéldJJng&ohmJng@mu
ugslly i (Gl gnog gyl dlga 12 3 (laiigo 22 g)

salall Oblwall G20 lgoad gl Oloadll gf Gudailly anlall wyllsillg ulsill g

2022 pgist § ol g 1wl usi o
iljlo] a2 360,000 guiaill lsil qlloal 2l
%100 dwuatiy eSololl il IS piulg sdladl gu Gow Sl

SSJ}DUJQJ 55,000 cwoudy ggan duwlja-
5quuu\ awn 25,000 doydy aiyn 6jbduwl-

JHgS yuglayiog yuly Gl wiso gl
ol yin ull il gaandl gul
lgiw 3 sl gald Oblua gaes lalaa @il olgiull 11c

syl Gudiaf 9 il @danll lalad gl olgluldl 2ae

2022 ploll @ubaill leil gllon]

il Gudaill WUy gal dnlall oloaall wyllsig uleil
2022 plol ylloll

&1alll apadall Oloaall deyhg Junlai

wyghy @il &Syl o doado vloas
§S440l jUg1 53,000 doydy G929 duul)a-

@Smﬁng 60,000 coudy Jlgodl Juuwisy daleindl Olelpnl agla gl hylgnll gudi-

2ig1 Cud)] Gioatll aSpd (o @nado Gload

(4010 _p.cpl aJla Olibwa §dao pld I S1all oloaally glu
2022 plell JUa Lgoyris 8Spidl lyluwn

LS\SJJ.UIJJQJ 4,000 toudy plail 9 88 gpall JUio Ul vleln| guai-
LngJ}DIJJgJ 17,500 aouty gjSpodl gyl qya &S Lgu).DJ\ JUio Ul vleln| gudi-

2022 plell dgiwllg dulapall dyloll pilgill § lgisani aSpidl Oblwa géao pli Ul Olhaaill g
2022 plell tilloll ilgall § lgunat blwall gao el vlhani gl 19g) U

sl oS sg gl dlSgall plgally dialll cuolig

dudlng sojlall wblwall §oao go adleill dwlu Guhi
dalpog Guball uloc glhig teub Jgn aiiibliog aiy Uiwl
ljlaglg ol &yl 3y go asTillg gaylall ohlwall gao i)
20 clayi wlg «alid 4o anghall vljlwatwll gle & uaiil
syl ublwall §81o vllhio

wnig dygiudl] [@plaig aSydl dullodl olibydl o dow dudlyo
JUa Salell lglae (1o cjaS givaliog (dugludl 21)g diglull
rsde WSy dun olzll

&2 Ul yudan pabil denlall galgdl )

Guoadll e anilill auyagall ailaeill

aSpddl Joe ayylpniwl plfol

alygll [@jai I dwwlandl pylenlly 1yaill
uldhinll (1o l@peq alnollg alja Ul 1clgd) 1481l
dulod! pyladl alaclr adleindl ddgildll

Gl éial 5

aiylgduiny Gudaill dind yud) e ape jaldll aue auull 6] |
0o aSLillg lgloe 841 aiealyo geg aSpudl § dialll plhi je
lgiylled

olgallg lgilolnial gluyg «Guiaill dial elici elowi .
gl @lSgall

ulnnAil § el agewnng yuuail pieg (diwn dinlll clacel g og
il gill gle duwlaollg dulloll

tugnell gwdl
L) e e pldlh e/l
gne guyl bl yew /gl
gac RYLURLRLGIPATT]


mailto:transparency%40dfm.ae%20?subject=
mailto:transparency%40dfm.ae%20?subject=

95 Gnsgall

Sotull il 94

0o 8alnll plad! qJl dolo b aulalall aylapl jldi groa pye
angSal ayllall aulal jlgn JUall Juuw gle) dyojlall wlgall
i) dwieall vlgall Lgiaail Ul aynanill olel g (g1
0o pgisodl 8jh Ul yulaog Gl dial gle aulalll hylgall
aspiul g awlalall aulsyl aiy pudi

ogsal dyllall il jlgn ga)lal oblwall G810 go il
Sl dda giuiao caSg gdgASIUl golll gua jSpo «qu
sty glully tylal

U Jsuiy Joe!l dlelpal guuaig pghtl dybdiiwl aload ggad
&l aule pgnio ga Lo Gogg pdtall ayldiwl qle Ly
Ol Joe

g dynllsll lenll i dislgnl glolall gdaill Gliso éyani
uo oalniclg (1A) Sypnly gulalall (pééand! ageo Ju (o jani
Gl dinl Jud

oueill Ayylig aillagog 6)layl pao .

oligl aouuf :051201 gaud)
:0Uagall

EPHILIP SAUNDER &S o Lol § puiuslo
2011 gylo RIT deoln

2008 1150 CMA anien gllo Liwlnn
2004 gylo IRCA (o 1S0 9001:2000 1nien 6197 §iiao
2001 oLlhl dyistll &yl 4o Jloel 8)la] yugyglls)

2000 oLLhl) ayidill 44)S (o duwlodl § glle pgha
2014 yuylo dio sy § suuplig) ool qayd dhily gy

Jloe Dl g)la) ayls 9 SJuitiwl yulao gac
oy 9 sulig) denl 9

2010 plell g dylalal dylapll 812 yuy gued pd :gusill yli
1l gaill sle Jago Giyds dncan aalall wlayll )la]

dlalall aalagll - Joi pao aila Goylo Loy
:0Uagall

CERTIFIED ISLAMIC BANKER - CIB 2013 6alguis
CERTIFIED FINANCIAL CONSULTANT - CFC 2013 6alguis

- CRMA 2012 6algus
THE CERTIFICATION IN RISK MANAGEMENT ASSURANCE

teoln o dyllodl duulandl § LWE olwl)
2003 yno - yuoddl (e
1998 jno - yuouds e Goola (o duwlno yugygllsy

@ilhg claf dulslind goud! gle dulal 6yla) ywd) go glodall .6
oyl 15 o @flya) g clow (Goul) il il syl
Joull audlo 3 9 oy (g9l wihy dilelw ! af ol Lgil
Auaitllg elacl allislg (Ggudl e alnollg

dahgl 301 ylgallg nabgally gleiy Lo ojlaUl go jliduill 7

Soudl sle oyl

Gale glodal Js 9 8)la )l yulao ol wlingllg ylaill ot 8
Judandl

.Sglu Jsudy aindll el L§u"|jJ| gudillg aalall 9

a1)lgig 2022 pl&.ll JUa dinlll lgizde Ul Oleloindl 2ac

ainll eloei g0al qnaill jganll Olpo 110g (@aldeil

uilell elcil elowf joAall 12c gloinul ayli
200y U 3 2022 L 26

dulalall alayll plhi .9

J dulalall auldyll plhi ge aidgguuny 6)la 1 yulao jij i
UL L”Jg uulclo S0 (o @inillg aiwalyny plidllg dSpuidl
ojlal dhﬂl g_llu sulg yulandl e ddluinll Gudaill dinl JUA

Jlbul Laog Lgolgn dulalall dalayll 0_]|.'|| podi .dualall daslapll

oc Jalnllg gdalall Gudaill ._]I.o.cl dujlonl glgall sgall

THE INSTITUTE OF INTERNAL) [Suoly gl gradandl 2gen
8)12lg &jla1l yulaol dahiio pylai gay [AUDITORS - 1A

LgJ|_j|_"IJ| llisg dudalall alayll 8)la] bl ge &y3aiill
duldpll diug dnkil dulleog dlas sanl lgoudi ol dola UL
aspudl § aalisoll olgall Jié o deyinll q.lnln]l

Ug <@ ial) Luloll 8yla 1) dyla Ul éunlill (o ddalall eyl 6yla] putd

Sl JSuiully gudadll ial JUa (o o)l 01 yudand dyaghgll apnlill

Gl gle LGJJQJ_I olall g aualall aulal &)la] anded Lo Ubiwl oy

(1A) S0l cudalall (padaodl 1gen Jud go 8ol daugall J’ULQD_H
roly Logo Winio ¢llg duollell Olw)loodl Jrolg

aggd&an@njl}bbﬂusmgngopum@nggmuabgnm

duuglio gt .ullell Jhlaodl vls vlgall el tuglol wanil Gudai
Qudadll tal Jud (o l@olodelg &S i) gyaiill yuyd il go dhall

O)la1l yulang

2z Gudaill gilild pydi jlan] gty Gudai tuloce JS dilgi 9
Sl gl sle gyef af yng dulenll wlgall go alislis
rubadll 67 ok @mlﬂltu:ﬂg
Lg,uJ.uJIuJI.lﬁ]l
Gudaill glhi - -
gl lagio -
Guoaill ailii -
6;blandl daja Cua (o wlhnlall gudi -
tgall aall aulall adyl Jold gudi cllasg -
oudlll aogano Gog Guoaill dealall

:auLill plgolly dinlll (pidig

Logo Liuif 26 0lSubto 641 e ¢LuDIg 81301 yulao o] i 90y ]
) ) wlall sy Gaw oljlodiwl gleiy

g Wauvg luulio dialll oy Loy )21l yulao gl tungi o) .2
" lgolnidl yon Jloo

agilp ayaaig oljlodiw b glei Lo jnnaio elpas Josll 3
claia Ul cuwn

lgilalitwlg adalll ahudul pal uul:wll ol Solw Jylii gpdi 4
fuwlio @ piel gl Jiluo sig Gilwl] plell Jul4 lgilingig

.Sl Sy ainlll elad) Al gudillg dealinll .5

ay)lgig 2022 pls.ll JUa dialll lgiade Gl Oleloiadl 2ac
LILTL elric 204l lg.n:l.u.ujljg.nnJI alpo 22cg @aldeil

gudlell ele il elowi Joiall 12c glajnul ayli
obbb alogy /audl 2 2022 pliy 27
ng U 3 2022 Jy) 18
Rl 3 2022 quigy 17

Jlio Ul dial .U

plhi e aiugguiny JhmJI dinl yuudy elodell aalgll aue apull yi]
Lgidleo jo .'|S|.U|g Lgloc &1 aienlyo eg sl J dialll

lgJ @lsgall plgnllg Lgilolnial glug «Jliioul dial elici elowi

tugnell gwdl
) clolell gl e anlgl ae /il
g9Ac e aye plall e /apwll
gnc ol udly yew /i

Goudl gl aylayll jlb] aulas gap gudi 6alejg dealo ]
! ghitll olloduny dleiy Lo gouul Jib go dihall
w5l tungillg gy Jgosnll ailglly (ilgdll 2o Golgll gladl
Buwlio laly vlyer g 6jlall gulao

dyoladiul Jyjei Jal o doudl gle tilayl jLb) tudljog dealio .2
ailglllg aclgall lai] pcag (Goud! Jyuii § plhillg dulleallg
alnll ol othlwll go goleill Lgy Joosall

glatlg 8yl 01 yulao 6acluiog (Foud! gle dylapll elof guai 3
sle alayll ahs dealyo § 8jbul yuland aeilill gpadl
adyels gaog Goull

gle wipiillg bl olSpill &osga olalil adlo 4
yulan] tyngillg lgoydig ol le 81 aolyg Oluluw
loso wgtyo gl tygyn dinlll @l gl ol ueill oagy 8)la Ul

uo 8l olyllg cilgall e Thi Ul oilhasill dsylin 5
Sowll gle nli L) gos) 26 llg digll

‘aullil plgally ainlll pidig

agc ihii goo pasf ¢l ollhl ojll vlésigall o 1
Ugsig dgl il Wl gl dlwgll JUA (o cllig duwluull
OlgnDl aulels Lgilyly

¢)anndl duladl ghgll @ (nabanll wlighi gihiig aclad gng 2
adyiutull gl agilill IS il ol DI &S pidl of @S piull Jid (g
Lol

(elhall pld Dl ololei gle wiphlg aeiliog 62 3
Jlillg wgisll 96)g pgy plAll Jawlly blainlg agilislng
Guoaill ddnlg Well 6)la 01 <l dyygall

sle aallan JS tuwlag (wang )] ausipsll olallaoll denlo 4
6)21) awwlio @iy Ul wleljall of aljliall 1 9o)g 610
Lauail il jlgoll

diw JS auly § grelfioll clowl diino doflay digll jthal .5
Aol il Jus Lgile Tihi ol gig ayllo

.wwﬁmwwlm&gﬁmlmmMW' B

g4ig) Jgls 9 lgin lgll 23gnull ldog gl alno Ul plslul 7
ol lilydl go golsilly sgiw 2y JSiiy ggsy ol gle 2019
ool m{tﬁmm celholl Lgdmmﬂ qu ulg

2udlg dullall §hg Ul &iya [@rand gal wlilhio sl pltidl 8

logus pi 2022 plell JUa Olelnial 4 2dey dialll Cuolii .9
«nelhall OUglai ddleinll O Uolenll &5lS didlio
duuiling Louf cuold Lo @l gle duglhadl Olisaaill
lgisiilypg jnetholl O Yglaiy dnlall Olely Ul dinif all

21) iy Goullg plullg dylloll §liglll dua 4lolgog

42 dguy aifgo 6)gny U-wlhn.ll / Umlhn.ll elowdy S
dlall

61201 gulao laysy gl glal of dial g1 .8
Jlodiw ] digd

plhi e uJ.dgg.um.l Jlodiw Ul dial gy gLl alyogy 2wl pii
Llginled U.nJSLdIg Lgloc dul U aiealyo (eg dspill J dialll

lgl @lSgall plgallg lgilnlnisl glug laiiw I dial elici eLowi

(Uil gaill e ypdéiuing (el ne clcl jlodiw I aigl ang

dygnell gwlil
Uiy ol alogy /i
gac olig! yuliell plug /apull
(Tl Juw gaa /63l



97

ansgal

2022 plell yUs asyadl lgy cuold Ul dupellg 812611 Oloalwall 11
diull qdc hlanllg wdaoll gainnll duoii 9

Jonly ¢l exnni glg tulaall oleninoll pohly g9t ¢l Oloalwall 4o a9l ol g Gow pld
6alc] 6)2luo b S liinllg cgtholl dligDl o aylall dynsyll iyl ol duhig dugall olenn
il 133 g0 ol gwd gle cih Ul oy Jwlaill 9o 1joll “aiy" pgatl

dole oiloglen 12

rdlodl sua Gaw 8Sab agu Jalad wlogleo pall nalo oy loyo

2022 diglLoll diuall ygibs JS dylgi  ow g Jew glei (JUe Yl yow) glloll gua Gow aSpis pgu jou |

Lol glhall sibgo

(gulid i)

241675
2,549.30
2,587.59
265938
2,399.45
2,312.80
236810
235933
238143
235151
234851
235484

ouwll pisgo ygudll dylgi g Lo guledl
I&J|j|.0| am)a)

(gulid pd))

3,203.08
3,354.64
3,526.60
371963
3,347.24
322329
333796
3,443
3,33915
333176
332396
3,336.07

oSl peiw gubwel

alg)

238
233
24
267
216
1.66
1.7
179
149
14
163
151

Jgitdl] JUA jou iai Jgitdll JUs jow e

[5dljLo] paja) [5iljlo] pa)a)
2.29 274
215 2.46
219 2.56
240 2.95
2.04 2.73
1.66 2.2
146 175
1.67 1.86
148 1.80
136 151
136 170
147 175

Hly
Hipo
i)l

|

2022 plell JUi glloll qua Gow &Sl pguw 8S)a

qug

gilo Junl uulo Hlpo

o)
sl

3.0
25

2.0
15

10
Hly

Soludl pyaill

96

0 us JSLiwo u.|I 20 ddalall alayll 6)lal ljnlsu s .2
Ollwallg pylaill 9 lgic alno Ul i I Ll ol &S il
dugil|

0@ LoJ ltogg 2022 olell JUa ayymgn Jhlao SJ aSpdull et ol
20 Joleid 6)laUl glo dulalall aulayl 6)la] Joe Jua 9 aile pgnin
(sd Dl Ja o as il Lg) gyeli gl JShiioll

JU (o 64blAanll 893 dun (4o lgauinig &lsuioll deph ajani
lgy Ly 28 Ul Lgie dnalill bl g10g &lSuiand| pan 2an
as pidl

aaliandl olelhall ebwgy JUa go &uaiill alladl go Jolgdl
Joeg lgl Juwg dlsuoll Jjlad auars Gl guaidll guydillg
“&njll olnaill

el adal ] lgnlsial o Ul ay déleioll ¢lingillg 101l 20
sle polll ey pogll gudig tuisliol 19y podi l@)g1 g
LgJLuu pJ_lDJ| Jhall Alalg alsuindl gde waagl ¢jlall ulan
yabi o 2SWIJUs o alsdodl Jo uali deiling 61241 pgdf
Oyl gudan e

3 o0l wdhi ) aSpdd) goylall géandl eo Jolgll

wadl g lgic alnollg duilbgll Ulcljjylg Jblaodl Jaw ¢yani
gl

6y1a] ywlanl ddalall agligll 65la) go 6jalnll pjlaill 1ac @

as il

Jlill 40 qly Lo jlanlg 2022 plsll Jil4 G ngo 33 jlai] i
Oluwlyulg glgillg phill JLioUl gle dylagl jyy6i 12

loglenl! dudig (ol pylai 10
tyepill aglagll a7

Lg.le.lIg 2022 plell JU4 tusipoll Olallaodl .10
i Laylsi winig Lginllen dutusg

adludl plge Dl f 2022 plell Juls wlallio i &Sl usiyi ol

alalall alall - pao :gliwluw wgsl

CERTIFIED COBIT ASSESSORS 2014 5.0 6algas
2014 gl gl ool o dulloll § iwalo

CERTIFIED INFORMATION SYSTEMS AUDITOR - CISA 2012 6algas
2011CERTIFIED LEAD AUDITOR IS0 27001 6:lga

CERTIFIED INFORMATION SYSTEMS SECURITY PRO- 2011 8algu
FESSIONAL — CISSP

CERTIFIED INFORMATION SECURITY MANAGER — 2010 6algub
CISM

2001 guigs denly (0 wgwla dwnia yug)gllsy

:0Uagall

dulalall dslayll - Jgi pao :illwell 10ai 1000

CERTIFIED INTERNAL AUDITOR - CIA 2020 6algui

THE CERTIFICATION IN RISK MANAGEMENT ASSUR- 2012 ¢algus

ANCE - CRMA

" ASSOCIATION OF CHARTERED CERTIFIED ACCOUNT- 2009 62lguis

ANTS — ACCA
2003 Jgopll denly o duulao yugyglisy

:0Uagoll

gueill Aylig aillagog JLioUl hiln gwl .3

dcgnanll JUtin Ul yu) - oligl dnhld

PANTHEON - ASSAS PARIS II = &ienla o ggildll 9 muiwalo
2021

2018 - ylj deolg o duulaall g yugygllsy

g0 JUio Ul 9 8algd

INTERNATIONAL COMPLIANCE ASSOCIATION IN ASSGCIATION
WITH THE UNIVERSITY OF MANCHESTER ALLIANCE
MANCHESTER BUSINESS SCHOOL — 2023

:0Uagoll

2023 plis 31 ;gueill Ayli



99 Gnsgall

Uil Jganl cuua 2022 pounya 31§ Los @spidl JLo guly 9o fST of %5 goSloy guill guoalwall .2

syl JLo yuy go asglonll pguill i ‘ asglonll pguidll 2e ‘ ol
%80,6625 6,453,000,000 0 Gojgy

;L Jgaall cuwn 2022 pownya 31§ Lo @usloll panl lisg goalwall gijgi fyiusy jly -a

* Lol yuly go @Sglonll pguudll dywi aSolanll pguwill 22e guoaluall 2ac agwill slo
%1.69 135397614 24369 50,000 1o s

%3.93 314,137,243 2133 500,000 (o Jai 150,000 (10

%654 523401343 394 | 5000000 go Jai ol 500,000 o

%87.84 7,027,063,800 4 5,000,000 (o sisl

%100 8,000,000,000 26,937 ggnanll

il cuwy dlnaodl ggluty 1 a6 il ggogo *

Gupodiwnll Olidle hylgn g

Jlao § tnllell olwjlooll Jaol Djils (upatiwnll o Jolgil loll sud Gguw oy
gagall i3 g Loy @alianll ulgiall JUA 4o Ao duo wilall 1a g Joeig (upediwnll oldle
asgll § Liypatiunl dayiag dolad ¢loglen fogl) ggojilo yai dygall whodiinlly g siyl
floino yhlan gl o 2l hulgn Guhi dlelpo 20 wuwlinll

;g podiuead | Ol e pao go Jolgill gap dloglend] o 14jal
Jlaeill 3jgo
ailgl o5y
+971 4 305 5447
oSl gl
IRadfm.ae
dosisI ! eoall BLy] of
http://www.dfm.ae/dfm-investor-relations

2022 plell J U4 6aeinll dngnell dyenall § lgnye ai il dnlall olyll pal |
lgiliy 834iall Clelaylg

ul sleg @Sl Jlo gl (o %30 (e olaandl ¢l uji
Iyt éyogasll dyenall gle ¢illoleoll Cli e oy
lgic ddalnoll

2021 ploll aulgi (jc dungoell duznnll Cudolg
Qlall jhall gle 2022 guylo 22 Ayliy 618210l
Ul dhypd aditle ol wlihl go olaanll plply

ot il 98

4,000

3,000

2,000

1,000

4,000

3,000

2,000

1,000

2022 plell J114 glhall pixgog Goull plell sisgall go Lijlin glloll gua Gow dSpis pguu clai .y

2022 plell Jul4 plell Gguul isgo go Lijlin glloll gua Gow Sy pgu elaf

a@)ja
o]

3

W‘A—\'M 25
% Ny

2

15

woisi ol phuel oy oy alo dwl o wul o Hly

DFMGI olell doudl pign @ Sllodl sy Gow aSpd aguw

2022 plell JU4 gllall glhall misgo go Lijlao gllall gua Gow Sy pgu clai

@)
o]

3

S M‘—~W"" 2.5

2
15
1

oSl i gubwel gy oy alo ol wale W

ol glhall nibgo @ ol sy Ggw Sl pgu

gaill glc daino (OlogSag OlS g aly6i) 2022 puouya 31 J Los (roabunll 8islo pijoi .a
wualg «guje oo il

*asglonll pguwill duwi uini

%93.848 %0.004 %84.114 %9.73 \SLJ.Q.D
%2.658 - %0.314 %2.344 ** Qe
%3.494 - %2.316 %1178 QDT
%100 %0.004 %86.744 %13.252 gooaall

widll cuwy dlnaoll goluty U 26 qudll ggoan *
wellg sauall ggleill yulao Joa go JS § raabundl oluuin (u gaqy tyell aiall § agwll dlos wiing **


mailto:IR%40dfm.ae?subject=

101

ansgall

2021 plel eyl go Golginll né Jaall Qluwial
20 golgill e gllno Ll glinll slnicly dealjo, diggll cunls
" lgio pgu JS duuig 2021 plel eyl

2021 plel 61SjI1 wlua &oalyo

Gaw aSpdy anlall 8ISl doud alniclg deolioy augll Cuold
l@alacl aylall 6)15] wuold lg 2021 plell ye ol sua
Gawll CLIQ,SJJ| el o] Laog LgJ auepdull aulagll owa amlmg
tuogoell dyenall JU4 lgala U (sl ted ado o (jog
2022 ploll J1Ua l@rac i Gl

duepil lloll gua §gw suleo dealjo

Aol glloll gua dow Jheo d=al0 gle 1S il augJI cold
6247 duulio LQJ|J Ul olpeill ey angidlg p@u_ll Jolaig
Il el pulendl ¢ vnd Jholhaad! jlicl e

$J94 §)lb qugo

tucddl eyl g sgiall diya gl
LSJLQJI KR Gaw

dua hlod pyoi

asldpllg ggiall
e pud|

2022 plell JLl4 dyeyidll dléllg goiall dixm oy ciold Lo

Goudl Olaiio

lge cunyé LSL“LQQ.LJJHL_JL’UJDLJ,&COJ”C@_’]UD_I augll cuold
aoab Alisg dgngnay gl LSIJJI cinglg 2022 olell Jua
adolgin olaiio (gsil alndl ol Guepdd! ohlddwlg ailnill
alnll wli ducnid! pyleodl 2o

dyeyadl aylapll
el sl pwd @l Il pyladl sl digll ol
ol doloyly laoloicl i Lgiliy anlall ologill ajaig

(g1l dguull gfign gle teniill dndn 216l deqlio

Sgliall

whlwaiwll aols (pgnay ge il STJJI ULLLI augll cuold

gl Gl 6)la) J1o (o elgu 2022 olell Jua ¢ i Ul eye il
auajlall uLgnJl (o 61ylall

dajanll OIS il wini

JSu dnjasdl ulspudl wuind aflgd alndelg dealpoy dlgll cuold
20 lgaolgi & o o deylill wlspillg lodl i Ggw o
JLusz laog ducpdull eylayll pwn LaJIJLIJ 0gd) L51J|g il
oagwll Jglaig cllo ol g3 Gow

Sotull il 100

Sy diull Cuoaln dyymgally lgang gSny Glaai i 2 agi U .h
2022 plell J1la

(bl i plall
%57 2020
%59 2021
%54 2022

2022 plell Juli daylsiy Ul Oljalwodlg gijlied] .J

J1a 8ISyl wljaliog gylidio 819 gdloll gy §gw &S Cuold
6312901 ¢loaall o adl aolol gl lgnkien § ¢Sy 2022 plel
il (g doudl ol bl Jgngll ahudul jijet ol aslall
aulditll aiyiy yohi sle lign gouul Joc gl dunli (po Joell ayail
Guhi ge 1o (ypodiuoll Jowd doapl dnioll pliiwl guugig

ansSgall ¢luwyloo Jrol

6ylaJl ywlao Oleloial jpéio .2

:6y12 11 yulao Oleloinl jyio gwl
sl 1010 gha /awll

ool i
2019 o 15 Ayl 6yl yulae olelndal jpios aiyei of

:0lpallg oUagoll

tolnlly walall ygilll 9 piualog plell ygildll 9 yugygllsy gle Jolo
400 Gyyggoa tleola o tolell dyllallg alnis Ul g slle pgla ]
@lullg tulloll §hgll aa (o ylaly udlo Joduuns (papog dyell
Igtlauily sLodiuiUlg tllol gl dueog grcg

Ogilall Jian § Lole 20 Il jolaii 7 93 (sgild jlixiuung golan

Gow ] plonivl it sdball gtua apdl Joud dgilall ol g
(og Jlodiw W L oilS iy degaaal plell jlixiuioll unio (gl gua
clods a4 gl gdaild Juiniuwn wnio Joub 2018 plell giag 2010 plell
Judtinndl unio Joub 2010 plell Ging 2008 plell (10g {g.0.00) Jliyls
(i "g.0.0" (riygngs joul) dullodl §lig il foyll 63 i plol

Jlodl yuly glowl g bjuon dugild ey bl 2wl gindy
anpell oo aldillg gsail Jlan g aind ge ns glodiwllg

auall adhing
Il el 2.001 pteol]
aalall auldll 6jla] pao Olagdiptl ddal g Gudall ddal ) &)l Ul yulao gl
ulblsnllg

Date: 20/02/2023

Date: 20/02/2023

Date: 20/02/2023 Date: 20/02/2023

2090
JUo Ul aial yuyd)

Date: 20/02/2023

bl
Jlodiw ! adal gy

Date: 20/02/2023



61ngadl dulladl wliludlg el

05
3l
Olibudlg
o Lod|
610qgnod|

I.IT juouwa P é? dugiind | Giwdl



105

60g0ll el olillg il

0o Liisad yols Jlocl paii Jal o giaaill glhi guonis Ling 1l
Jlie Ul gy a3 0l 20 (JSS 82agall dladl wlilul Jga LSTJ ouadi
Josi gill glhallg hylgallg duwlanll olinelly degonnll JSum
dcgonnll wo

dyuiyll §ubiaill jgoi

s« sigodl iy § ol jgodl clli q@ tpuudyl bl jgol
65l 8aag0ll dullodl olill gde Ldwsai elif duoal jgoll fs
lilull gle Llitgdai Gl § jooll 02a ] dshill o atg il
Unain Ly paai Jg dglgn Liyfy (gsi 9g «JSS 62000l dyllnll
Jondl 0@ gl

aole 6yhi

6ol doud § alaaill
awgalall pe gl vlagagallg

iyl didail pol

1bla gubig dyuwill tinall 1l Lind il guani jlh] §
g0l ang sleg .6angall kol wlilull g ayagall clhall
dlsiy Lo lging a1l lgieng &l axilall pl$aDl iyl Ll
8lelog wlnlfisl pig sle wighil Ul tolgll Guwlnodl vlyadill
U0 JS 8 Jinll ga LnsSg lgiehy 82580l e dubidiwnll Glandl
dulyll ol 1 jglai thlao )] Loyl Lisghi i) Gl lloc

e o Ila LS 13] Logs phill (gl jgol gy el § Loy dulalall

Juinl i 8yaga clhal agag yblao Jioy gl poll

Sotull il 104

ObLwall §610 pijd]

5alull | Jaiwnl|

Gow asyw 9 g lunll

[g.0.y11) lall gu2

6angall ayllodl Olilll Gadiai Jga pyaill

Sl gulwi

gug gl il suleol lavg @il ey Lind 1dl
0o Jinatl 4o ajey muleall 01gl l6g Wildgduwn alay]
auloll elibul @ubai Joo oblwall g1 olgguo 6ko
Lipdi (oo 6ajandl 62agodl

gl dnfllog awls lgde Lo ¢l guatll dol i gy
Ll ol

aul Udiw Ul

(eulgall sl Ut Ul puleo ¢l 9 Lou] yrudgod! (uwlnod]
uwland) adgall e 4Dl lenll yulan ge 6jalol
iyl gl Lisgindy dleit Gl &g s Dl olhinllg
Linjtll a8y 62minl fyyell cihloyl alga § Baagall ayloll
Aclgally wllhioll 0agl log gl da Al Lildgguny

I

Lial)

a01S (yog Jale JSuby 620gall dylladl alibul stet Ly
2 Gow Sl 1ngall Lol jSpall ge dyagall qalgill
ulSidlg " gllodl qua gow" of “aSpidl") [g.0.ub) Lol
0eg TIT o ¥l g Los [“acgonnll” eo) lg! aslil
il 810g0Jl 261l Lgilaoaig angall gllall Lgilal
ol gylaill aylgall puleall hog Aylill el dygiindl

Gudaill glhi

1y Lo tiegoanld) 6angoll lodl Lyl Joulid
TIT oy W19 oS angadl dladl jSpall gly
Ayl Ay dugiindl ol angadl Jaall (gl
Qb iy augiiod! ddud) angod! Jobid! Jaall gLy

tugiinl diwll 1gndl auSlall ggan § vl il gy
Ayl

Syl Al dugiindl ol angadl duadill wldseail (jly

bl Joudig a0gall dylall alill Jgo olaly)
ol aypuuaill loglenlly anlgll aywlaall



107 60g0ll el olillg il

ullodl OLikwl Gudiai Jga Olhlwall 610 Gldgguo
61ngndl

bl ls 13 Lo Jga Jeiieo Sl gle Jonall § Lolhal Jini
Al ealS elgw dyagall elhall (o Gulls JSS aagoll dulloll
Jing Lyl Joudy g3l wllwall g820 161 jlanlg dha gf Jlial ge
O e Lilon yuy aislg sl go Lle giun Johenll 151l

o Ladh wdsiw egall @ubaill ulead liog 8aio)l duialll duloc
sisig thall gf Jlinl o elha Dl Wi of ¢Sy 299 0l gyaga tha
ol 13lyo] elha DI Ly g1 i Jotien 10 ol eagindl go yls 13] ayags
wulwl qle ygoatoll lail i eyalnia Ul ollall gle o)
Bangall dullodl olill o1@

Liilo gl @adaill pylend [6g 63atell Guiatll duloc jLb| 9g
oS . gubaill Jloel Jlgh sigadl clidl Tawo utig sigadl pSall yujlod
Uil ol Lt

B22g0Jl alall il § ayagall elhall {hlao gudig yani
Ulelpl atig gy dhall of Jlia Ul e aldili culs elgw
LS Gt alal sle Jonallg ghlandl i aflli Ul gl
clhal ol e sl pac 1ha ) Lify lwlwl j6g1 dwuliog
¢ua thall e polill shall go 7St agy Jlinll e daili dyagy
of 209tall winll gf gjill gl ghigill gle Juinll sghiy 16
glalall eglagl jolad of vyl

(o Gl Jloel adletoll ayalal aule gl hlgs Jga pgo (oSt
Sl elul ye) gl wwgihll dnfiln §u8a7 Olely] guoni Ja
acganall ayalll alayl dalles Jga

ugdeng dw1iund! duuwlaodl Olwluull doe o 1o gudl
Ol wlalne| yo lgy dleiy log Gywlandl alpyadlll

csuulnndl ay ol Tl o101 plaaiwl docllo 10 6420
OLS 131 Lo ajani lgale Jonall gty <l gusatll alal gl Talkiuwlg
Sgsuy i o gSioy wgyh gf lanl dlely Salo ypay pac Jlia
13]g .alole 6liduins jlniwll gle dcgaanll 6)18 Jga 6us
oluii Il ualy ygullho Liils (Salo (pdy pac 1979 gl Lilngi
alibl & alnll vly oblnsyl o] oblwall §ao par §
aolS ne olalno 1 elli culs 13 Ly Jjaei gl wagadl éylloll
oty Ul dudaill aal qle wagli lg! Joghi Ul olaliiwl ]
ulo «lla gog .oblwall §iao i apli o lgile Jonall

uc wigill gJ] aegaanll goai 1a éylidiwnll wgphll of &lan i
dlole 6litios jloiuw |

Sjﬂi Ulogleo

S0l vloglenll Jaiitig . gpall aloglenll e dlgiuwo 6yl )
1 Leiﬁql ol egnandl pydig 6jha Ul yulao gy bl qle
@JIg (lgiliy ¢blwall dao pyaig 6angadl dllodl alibydl Jouded
il ablwall g8ao pyar Ayl aey W 8Lio (gsy gf gigiall (o

Ug gl loglentl gl Gty U 6090l alodl olibwl Jga L) g
ils 690 sl Lgale 1817 g1 g g

Litslgguuo JniaT Sangall dyllall wlilwl gle Lidydaly glot) oyog
4B Ll el Juw g9 dalw 631001 a0l loglenll delid gl
olilll go dyymgn 6jony gleii gl logleall culs 1] Lo

131 Lo of (gudatll elifl Lgull Lilngi gl viloglenll 2o g 81ngall dylLoll
<1l ol 6)90 ayags clhal ol lgil gui culs

ologlenll gle ay lind 26 jgsi g1l Jasll gle 2liy  Lilngi 3]
elhil agag gl bl 820 it apli s Layle Lilna Ul gpadl
29 @ilanll 03a glw ggojlo Lild « gl iloglenll 03@ § dyagn
QUi ay 6l anai bo Lyl guglg Lpyai

tegoaoll pdig 6yl Ul gulan guydy J)a7 belyd aic Lilngi 1]
o0l 1@ g1l ygojlo Liils Loguo duj@g clhal agag gl Sgiull
fnsgall gle gradlall gl

olilull Jga @nsgall gle juadlillg 6jlaUl Glggun
6a1agall duloll

6)gny lgnjeq 6angad! awllodl Wbl alac] e algguuo o)1l )

lash [@alac] cllasq dullall ylaill dygall plenl loog dlale

i) (M) o) anindl dyjell ooyl dlgal galaiul goilall pguynl
0 Soil 5 6gyo lgil 8011 s Gl duldlall ylay)l AL geg 1T
Culs elgu dyymga elhal gl (o &l 610gall dyllall olilull lac|
1h gf Juial (e et

oudl e dlgguuo 197 6jlal lo Bangodl dulladl wlill alac) aicg
ale - alnollg gjlaill lgloc 9 Jlpplwdl gle degnaoll §)26 G20
Tun pliaiwl 13Sg dylyniwll 0agy adleiall jgodl ge - &jgunll
of deganall auant pjied 8yl culs 13] U] quulaoll aylodul
iy pldll souw geilg i f losal Sy ol of Lgihudiil g

slac] tylne gle iyl 6g8uwn tnsgall sle goilall Jan
.Gcqnnodl dalladl pylatll

Sotull il 106

suuiyll @il yoi go Olbilwall §é1o Jolei dys
P19 oS byguull gle toydll plaail juial elpaly 8 Ul Cuwold

g lodl ua Ggw wlgago Yo djlin JUA (o TIT powws
el (llndl qua Goud gull dalsi ladl alalell dogdlly ALl el
Jouya P g oS gdlodl s Gguul gjanll Ggull jewll gle
ulagagallg 6pgull sde aullill Guoatll ¢lelya] pail) g adl 1T
ticgnnoll 610gndl yllodl olibwl 9 ojaoll duwgololl e gl
DI poaugy P19 tuglindl diud)

cll3 g Loy dpguidll toud plaaiy )12l guai elja] Liaci 1
Auubwdl olalgo Ul dealo

gil 810lg 610965 ol ua Ggud 6j12 11 yant gudly Lind
dulgall pylenll wlilhing degoanll Joel Llingo e el 16ill
aulodl pylail]

anjgul sl goliil jnell 8301 il denlpoy ling

Sl twgalall ne wigagall § nic pal 1oy gllg
oally aaleiall alnll iy Jolgell Jilai gl Liwalo ¢aiiwl

dnygul i e gty ol Lglus eigiall go (I dedginll
S0 adjlioy oyl Lind dcgonedl gl 8laly &gadi oldsad
ulojgd alilow sty dojgdl il gali ! el doello
.LS)_"]T

Ul 610ged! dullodl wlilull wlalno| gudl) Llnd 16q

P 08y dgall qulanll jlmodly lgol st

iyl Audaill yoi

duwgalall nét gl Olagagallg bygiull dogd § alaaiyl
tuwgnlall ne gl wlagagally 8gidl tyioall dngdll ol gy
1§ S qligill gle @ o 1,Ag p@ya Lo 1,8 dollll
Sl pSallg leiyoal i quud) Gl ol JSu TIT oy
Jsuy doydll § plaaidl gl sgidl oda jlisl ayle sghiy
(040 §ig tieganoll Wligago ggaan (o %01 1o gl glia
ol eh Dl e guagn il ol oSy 26 toudll § ladill
agodl Lol jSpodl gy 9 Gysioall lgnud gleg Gegonnl)

ligiw 6pgutull jliial iy 7 adi) dgall guulnall jlueall ling
Aoyl plaail Olpbgo aani af 1] .andll g Alaill yanil
6ja00dl ala sl alilall lgtod ol & foall lgioud guaat ol
lgil qle P ady sdgall qulnoll heoll wagoy l@aani oty glg
ol gull aalsi [nali aaill 61lgnll 610gll ol Jnill ahlell doyall
alalell anydll gf 61201 @319 slel Lagyl (plaAiuw Il 146 lgind
aygioall togdll jglai gull aalsi lnal;

Ui 6516 JS tylgi 9 dungoaloall ne gl wlagagall il
28 Jodl gl qle o ST dlia is 13] Lo gudl slditindl qle el
g260Jl qaliitl paell § et dla LS 1] of alesd cneil
vlagagnllg éygudll oy aladil gual dcgaanll o)l il
acgnnall gf ojlaul gyt Bpguidll dlln g fuwgalell ge gl
Juenll § 22001 gaill e a8ill 1y)gil 610lg 6209 (0 hao (jgSis
M1 a6y sgall ulaoll

60godl aullnll bl (o g 0g P-£q T-€ ¢ty Ul kil (Juolaill (o 11jo



109 620q0dl dwlall eilibullg pyatl Soludl pyaill 108
aagodl dlodl jSpodl jlu
MIT pouwa P19 oS
L e — ooyl g1l alaivl ggilill pguyo olilhin laogg Uy o sl 0000l dylladl olilyl eils 13] Lo yanig wialns JI clls g Loy
dghio né Glogags oy Loy Sl N b (P1) ad) 6anioll tyell uony Sl galll e adllell wly Ulanlig uilslenll Jin]
T AVAAVE T AVAAVE 1 dygela Jalell gyl
LAV, 195, 1#1 1 dwwgaln né gl Glgigo plel dygun alipdel @l vlogleoll aolS gle lilna Wil [
PR0,TOV Pr.E1e v olaeng Clslinn Lidudia Ulogleally Gleiy Lo dwwling Guols Guaai alal qJe Janall
AT 119,00 A JAD1 Joldl 3l Juls go talel fngall dusldo 6ylln ¢lagago Sy el tiegoandl Jal alatll bt Dl gf olibsl) aylLodl
L Ve, 9 olabholl aalSil Ollotbul ayagall galgill 86lS (o wicl 18 61gall alnll olitwl gi - T Jlocl aygi ge golgguuo Lif Las 6aagall tyllall olilyl Jgo
TIT,IT0 T.E1N I o tdlodivl gilg gl galniul gilill pguwyo (o lgy Jgneall plSail lith uvgguo Jhig dgihig lgile wipiillg degnanll gle Gidaill
Ll A sttt claossoll gonas T el VT ad) 8aninll éjell oljlol Guatll Joo Lif ge Line )
dlglaio Olagago i o . . . L . .
IFEVVO JER VO, 1 ol &y aoig loasio egsan wylno Ao dwalao giloay ahainl 28 degnandl gl P @Lm-i‘ ﬂSP' Jgnl g 4o (Glei) Lowd ansgall gle (oilall go Jolgl]
BRIV TP P, L dyylodil gilag angl gl Ay 9 loy dyagall §ubiaill ailiig (yypbnd! §u8all Cubiaig
oA, £10£. v assa g Lng 2 dudl J 14 Lguo Jlodian Il of agul ety ciold 18 acgoandl g € Lyt eliff awlalall egla gl g l@aani dogo jond
PE1E AT F,ar1,EAl lglainll &ilagagnll ggnan U 0-TV ad) aley ! § (run ga oS FIT oy M)\ g tugiinl)
9,9PY,10. 9,€41,979 0lagagall ggaan 81900l aullodl il ollhiol) linl a8 Wi Uly dosgall gle guodlal eyl 010
S 0y ageli Ll oS ayllainul gl § lg) Joneoll ayd sl
sl orilnleall gy 610gall ol oyl 4o 10 gy alaull of .0 4i8 16 Lgif Jadieo 19 ol 2tief I Jilwall 4o lapeg olilsl
Sloll Ggiin . o o ’ . i S
fon Ao " Il i oia oyl lgiagay Ul hapidlg adllell vy wiih Ul 2o dolgll culoall Juw gl phlaodl (o a2l 6aaiodl ulclp?lJlngw{J_lewl e
(6] (£m8) digjall agul Uiloleoll ol pjl gl adtholl
¥,990,1#1 v,990, 111
(ver,vra) (Ta,r1) Ie 171 Jolddl 32l U4 o dlalell dngally - oljloiiwl st oale] shlgol ey Lo Lialiil cialy ol L doadall ¢logleall gle el ail 1 Jao I elli 3ni Lo @nsSgall gle yadlal dlgaind! jaoll (u (1og
EVNE€D €10 i€ wolti blyl pouw PG dugiiell didl JUs calld 28 acgonall gl aie] 620gall Lol olilll gl @il ol sond twnal lgl culs ¢l
il eIV T ool g1l galail ggily pgupnl dyludll pl$a i o LI TIT § lgyai g duudl gl joof laygy Jind g aullall o pial
e v assi d”"“‘”"”Mﬁ Lgoltiig 6Spiuly Glely Logs of M7 &l P ad) dantoll el ol Ul oyl of piil b 1o eliftuly bl 8610 st
e V0V 060 fL!SanIH.Qgiin”sgn:.m Sl dhudiil qle gjagn i ad ggsy gl usoy Jsudy L:gUJLUJ_Ul w4) U o Ijol UI(— aylell 6)ali wula g - Liyd 13] ol plell Gl aic
TIT oy ¥ g oS gllall @jsgo o 1@ ge plnsdl gl Jeten 10 ol gl LS 13] Liyydi § aic alnsyl
lglain ¢ Oliglho allnll gle ageiw ¢l golinl Ggai dul ailehi gy wouw polll
PLABY Pr,IAQ 0 2luto g8 JU4 tola duadi uclnial aloabuo gl padf ol tegoaoll gf .V lnol 1@ elpr (1o plell
v, - " Jlaah Slglho P1 sy ol 9 (up 0@ [0S [T o P18 dygiinll diwl)
T,V AR % snabgoll doa4ll &ylgi wlblSo (anAo OJDQ,DJl audlnd] Ll U»D
AR 00,101 lghinll ¢ Oliglhnll ggnan ’
lglaio Olyglho . .
LVAAVI LEV. £rE A éiniuu uiylnog &ifly po3 ings yuglayigg yuilpy
LA LAV 19,0 20l féiniwn alyl olsyigi NI ply P
v IV, 0VA 10 ille g3 b gl dniuo gllio
LAITARE 161,00 ilglainll iliglhnll ggnnn
1,QVE 01 1,061€€. oliglhall ggnan
qary, 0, 9,691,000 Oibglhnllg @slnll §gin ggnnn
Ulojw gwlj
Nor ady gl oblwall gdéan Jaw
sylandl e dliilly lgedgg TLIY pliy Y Ayl 6)la 01 yulao Jud (o 61agall dulodl Olilwl o aloiel gi 601l tuypell ohlo I (gua :lsoll
Bangall lall olilll 03a oo fiay U leja piei 16¥ ] 1E go Olaanll sle dajanll olalayLl E
DA & 1€ go olndnll gle gja0 Jaiwodl Oblwall G8ao )8 . R
6)1a 1 yulan yuyd)




111 620q0dl dwlall eilibullg pyatl Soludl pyaill | 110

angall JoLddl Jaall gl a9goll Jaall gl

NIT o P19 dugiiodl diwd] N7 s PV 9 dugiiod] diwdd
@3 wll o)1 wll

qq,i€) 1EP,AQ1 il 21y Lo olalyyl
1TA, VA r. g Jolaill wigae pguj
JADI Jolddl Jaall 1£,0V) 1#1E1 tthlwgll lSpb pou)
oLl gi all ] lgaini alef gl I 2giall IATO ro,1va clylg tyguiillg anlénll pguy
agv0l £0,01A AT Jolul Jaall J1a o alalsell oyl duwlio aylo oligagal alalell aoydll § ol AP 9,4Al Gowdl olilg a1l pou)
1aw,Aqv 19K €1€ aiwl Jolddl Jaall ggoao 0119 VLA Sl pguy
noA1 ro1,a.v dlyedull Olalyyl
] ailell VA Va,aM T Jlodiw Il eslaly]
194,097 197,1¢1 aspill 1o A0V 1BVAI n aly Dl rlayjgi alaly)
(£,199) (#,r1v) 83huun e ann a7 T, sl ol
1 AQy 1P £1€ - P,rq N alyDl o)
TaA, v POE, TP Ollpyl ggnan
uy)lnall
(1M,01) (1€9,0vV) e aylalg duognc wyjlno
(01,€A0) (07,6M) 1 twgalo né gyl vlagago elah]
[ra.) (1,.¥0) 140 Afloall wylno
(19A,817) (rv,1.1) dglisuiuill wyjloall
- (¥ 1q) r byl @ylno
[19A,817) [T, VE) wyjlnnll ggoan
qq,)¢) 1E¥,A91 il a4 glo
] ailell gyl
1L AE, 1EV, 1P &S gl ulp
(£,190) (&r1v) tthiuo ¢ ano

99,161 1EP,A01
P WwIA re pajall - daaqnllg duwlw il pgul duny

00l ayllnl olilyll 0am o fjaky U feja siei 16P gl) W€ 4o Oladnll gle dajanll olalayyl 500l ayllnl olilyll 033 (o fjaky U feja siei 6P gl) NE 4o Aladnll gle dajanll olalayyl E

AA sl go wlhanll gle ajao Jatuwnd! Ohlwall G6ao )67 AA sl € go wlhanll gle ajao Jaiuwnd! Ohlwall Goao 167




13 60g0ll alloll olilulg il

angodl agadill Olasaill glu

[T jnuua P dygiioll diswll

i nrr Glalayl
a@)a wll o@)1 wll

dulyodill dhadni Dl go daiill olasail

qq,I€1 1€R,AQ1 awll 2y glo
1 ullaei

m,ag r,vaq v aleng vlslino JJilgiwl
TVve r,ve v cnahgall doall dylgi lol$o oo
01,€M 01,€A9 1 twgalo né gyl vlagago clah
ra.¢ 1,0 aflgall wyjlno
(VT,TA) (va,ana) M Jldiwl alaly)
[1,A0V) (¥, VA1) m Ayl alegei albly)
- (¥,1rq) m alpdi by

- ©1rq i alylaylno

r,0.0 - wylnall nnap
1A RED el dbioduill oliglhnllg Olagagall § Olpsill Jui dylsedill ayaaill Olasaill
(L) 0,0r) gl diandl aoally oaio acgaoll wylnall § 61
TEA,0A (raw e, agniwoll wyloolg aiflal poill § 63k / [nai)
(\,wra) 1,07 aditle g3 wih o] daniutall pllindl § (nai] / 6alyj
Pee ) (101,AT1) Olylnell go gilill / (§ pratwall) 24ill
[1,€M) (1,vAQ) I\ (nabgnll acgoanll doaall dylgi wlslso
BEAPIG (10A,110) dghudulll @hadii 1l go ilill / (9 paatwall] 2dill Ylo

tyylodiw ] dhaini DI go dadill olasadl

1,0v) [ATIN) v Olaeng WISlioo el
(11, VAV) veoare aylodiwl gibgll § aspll
[r1,0071) 10,...] 1D ol Jaall JUs o alalell dodll duwlio dyllo ¢lagago clpd
- (#v,av) olahnll aalSilly ollodiwl elpd
110,11y ,ERV slaholl dalsilly ollodiwlg I dobidl Jaall J1a go dblell aogdlly duwlin allo alagago alastuwl
AT,0T 1,10, dyjlodiwl gilag (o dnguan alaly)
7,A0V 1¥,VAI m tnguio oyl vlsyjal
(IreAve) VIvaTl iy Lodiw VI dhadui Il [§ paatuwall) / go ilill adill gln
dylygoill dhuirifll o dyaiill Olasaill

(9,7 (9,7V) 1 Jlyul oliglho
[P17,0.) [PIg,AVE) 1910 gaalwnll aegorn alyl oleyjgi
[PVIV.) [PEAQE.) dsligaill dhaulll § paaiwnll 2dill Yln
11),770) el 03§ Log 2dill § (aill) / 62l §lo
£r,V0 T0A99, aiudl aly § ansa § Log aaill
T0A99, 19,6 I diudl dylgi § ansa § og 24ill

oyl 1) amja o A 9l LS\Jl oliwdl ga vlhgagoy wlpicdb &yadill pe awuddl ololead! gleli FIT o P S tuglindl aduull J14
(17 ol shil) gl gle [aaya ggdo AT powwa 1) aays godo A gl gl jlaydl oliglhog (p@)a (ogkn 1A 1T

8angall dylloll olilyll 03a o Gy U Teja pied 1€¥ gl 1E go Olaanll gle dajanll ololay Ll E

VA I LE go @lnanll gle aja0 Jaiwall Glluall §aao b

Souul yaill | 112

angoll &slodl §giin 9 Olpill L

[T jnua P agiinll il

1D Jolidl

pay wli
V,A.,, 06T ro,rvo VWV, v 10r,a1€ €A1 [A€),10) (€] A M plig | § LS
9q,)€) (¢,199) LA, LA, - - - - il ay §ln
9gV01 - Qg0 - - 9g,V01 - - ol dwlbo ayllo wlgagal dlalell doyall § ol pelll
901 Joldull Jaall Jua o alalell
1aw,Aqv (¢,190) 19A,001 LIAE, - g V01 - - alwl! Joliddl A2l ggann
st A1 go csilolenll
(»,91€) - (1,91€) (1,91€) - - - - o bl toypidll 9o dolginll pé Oyl ghlyol
(M aleyl)
- - - (1, AR LA - - - NE alagl) qolhi ghlial o] Jygni
- - - (i) - .l - - Gllodiwl gy (4o it 6jlus
(1) - (¥1) (1) - - - - ol
(Pov) A (req) (req) - - - - gl
VAT 1,00 v, €T, ve mh,err EVAEED (ver,vra) (¢,1e] Ay T.T1 owa M1 Los
ARCATLY I.,€0A V,Q€T,TVE Ti,err EVA,EE0 [ver,vra) (€,#1€) - LT plig 1§ oS
1EP A (¥rv) TV JEV P - - - - awdl 2y §lo
€9,01A - £9,01A - - €9,01A - - ansilly wlso dyllo vlagagal dlalell doysll § ol il
101 Jolugdl aall J1s o dlalell
1aw€le (¥rv 197,11 1V, 1P - €9,01A - - atull Joliul Jaall ggnan
aSpdull 1o go csilnlenll
(1ar, o) - (1ar,110) (1ar,#o) - - - - 2 0l gblial go doln aileo alyl vleygi
119 alay)) ayo iyl aoipdll go adslgiall
(IT,AT€) - (1,AT€) (1IT,AT€) - - - - 0wl tiojndull 9o tidslginll e Oyl hliol
(M alayl)
- - - VI IEVI - (€ aley)) gwolhi shlyial gl Jigai
(Al - [FA) (1°A) - - - - olsyll
V,9€V,0€9 1V,rel VB, A IFEVTV £91,101 (ae,m) (€, Pe) | T.IT oy P Los

Bangall dylloll olilyll 03a o fiaiy U Teja pied 1€¥ gl 1E go Olaanll gle dajanll ololiy Ll E

VA I LE o @laanll gle 210 Jaiwall Sllwall §aan b0




115 60g0ll el olillg il

gubidll gulwi ()

Loud Ll sl Tun gulwl gle 8angadl dullod! bl ¢acl
Jolddl Jaall U o dalell ol dulaadl dullodl ¢lagagall lac
cgorall Jilénd) dhlell doydll gle bogae ayylill aalSill aniei ja 1l
Ulagagodl Jildn

Jiyell dloeg duashgll dlasll (a)

duy=ll ool paja lgnyeg aagodl dulodl oililwl oda alac] ad 2dl
Bl dloeg auaybgll dlosll gag desilloll aajally] saniall
53] ol Lo (i) WL ain 2ac Gyl ) Lgayai pi oS dcgonnll
Al Tolls

plSalllg wilyadill plaaiwl (1)

aullall plill dugall ylend liog 8angadl dullall il alac) )
olwlll §uhi gl Jigi Olyatig plSal gng 6)l2 1 o wilhiy
whalhnllg wlgagall dnjanll 9lliallg degoanl] duuulnoll
Ulpadil oda (g duleall il wliaf 16g .wylnodlg wlilpdlg

og Bpoiuo 8)gny wlolsol o lgy Glel) log wlpadill dealpo gl
shiwn gull gle dulaall lgaail gle el blcll

Uloglenll (e 0 ady ol Ul § alno Ul gl ado (pgnall ang gleg
4 tnlgll pl$nllg 82580ll e wlyantl] apuwiyl wilgall anlall
glunll e psUI gjagall il lg! Ul twlnoll olwlu! Guhi
ba0gall alal olill g alawoll

620l dullodl pylaill dulgall uleodl Guhi P
dlaenllg

J ddtholl dlaeallg 63290l dylloll pylaill dulgall jylenll (i
62990l dullodl olilyll

Ul el alawnllg Bl aullodl pylail aydgall gulendl guhi g
sl 12wy gl § T ¢l tygidl olsiall gle Jgeanll fybu dniml
suleoll 0aa guhil (154 alg .810g0Jl dyllodl wlilul 0aa § JWIT
51897 14l i JgS10 ga Lo elitiwly dlaenll aylloll pylail aylgall
adigbudlg dyllall gitulll angeall 2ol gle

¥ adi) dullodl plaill qlgall jhenll gle dayahll o1lyaeill

adi) glgall quilandl jlendly 7 ady gall guulanll jhenllg
ol plaill dgall juenll gle dygiudl Olipuaill peig FV
swulnoll juenllg A pd) dullodl pylall dgall jueollg | ad)
17 pay dulladl pylaill gloall jhenllg (€1 ad) glgall

dulnoll oo guhig a4illo Ul Sluwwgoll wuilill ggild Gubi
Jaall il plall 1T asy sdgall

Salil yaildy pguupndl dyihlo Ul ayllall 6)ljg janl  TIT o) 9 3
gaild) olSpidlg ol il gle wilpall o gldy TIT olel €V ad

G olSpill gle ayalail il plhi guad (gilall gf ISl (il
(T pgisi 1§ Wlw ygilall pda i 620l dyjell oljlo I dg)
Joeanll gl ol il duys LT aingu L6y 10 gy Ligild awlg
itw ple JSuby TP gigy ) asy of § T Ul ol ol dall
Guhi gt Loy 79 twudy Sl agys Jaol aydlloJols gl
wagny gl leen 130 jolay U gl eyl eolall 9l gle %, 1o
e liy gllo] p@ys ¥VO,.0 gosy o ebaiy) elyjoll yulao oo i
(aullndl 8)ljg () 8yalnll ¢logleoll

191 lgio elgiivl gy ol il dngoll il o 2ac Jlia 2l gog
odlel jgS ol gDl anll el § Loy « elyjgll yulao i Giyb e
tunll elng gupall lgeng yanil oSl duudll douwl el glig
wulao Jud 4o dngall ol oda Jio jLAgil § « lA) ddntull

¥l ¢ liloc Joeanll gjlw sy al ggilall of dcgogoll ayb « clyjgll
Johio 4o §jag) JSuhy aiw of aiw giy ol gllilhg « FIT juowya
dudlpo tiegoaall Jolgin Jaall wilys - 1T glgall duulnall jleo
gl lgeng 1ail oda dowlall cljgll yulan whlb jln| cuybgi
Jaall s - T ad) gdgall dwwlanll jleo Glhil gaog

aulloll lgilily e Joinoll il guai gle o degoanll Josi
Guhi 3oy dladodl gl yllall wiliall jghio (o elguw « 817gall
.S1@g9 JSuiy ygildl]

alac Ul gulwi T

pl LI glu (i)

alodl et adgall ulend! laog 8angall dulladl wlill 0a ¢acl
g 020l rulodll pLi:]Tg dulgall dwwlanll uleo yulao (e éjalnll
Baninll ayyell ool dlg

(1) ad) 6antall dgyell wlloyl dlgal galail yailds pgwyall jan
I 9 0l 1 J33g 1M1 oo T, 8 (@IS (ggilin) T.F) i)
6minll dyyjell ohlo gl dlgal galnidl gilsl galf gillg TIT iy
Athiwg 81191 plSn bl dealo 110y degaaall 110 diwl (T) ad)

lgihibip

Sotull il 114

Olilwl Joa olalagl

ol 3 Gow S 610gall aullall libyl o1a Jouli

owly ienian agd] i) lg) ailill alSpidlg (g.p.ul]

o PG Los agylill olSpul Loldi ol Log [cicgaanlly
TNg TIT

glyllg anldnl) gy aSpd
PN aryld aspd A ol anylall gjspol
*0.0.3.41 10lg

7 el Oljlo I

dgell ohloyl  aglall Gouwll

KKKk
“V owiall  yiggsly

**83g20001 3 Jlauwli
anlg At uly anylall gjsynll gl Jig nlbal] gy 85 Alind
Ll aylill olS il p.0.3.00

o @l ko
Loyl 2 =
el L.d””" dholl sjsnll

Lol

ol dui guwfill aly

Ul dolbol) gya &S

£.0.2.41 19lg (Al

el ohloyl  cly oload

ulb glylll qua aSpd
sminll dylloll gligl

JAM CE S
002,01 10lg (pAud

Ll aylill &S pidl 63g2n0dl sua Jlawli &S clini**

, . Sinall Jiooll
Sopll Sl &) ety iy gyl s il
ool v
639110l g2

A

tybiinll /PP Gy 63g100d! o njg) &S hain***
70 olayl)

61ngall dulloll

[T oy P § dygiindl disll

Oldoellg guwulill |

tnaluo e ga («@Splh] (g.o.0b] lloll sy Gow aSa
wagoy 8aniall ayyell wljlo Ul gy gy b)lof 9 coutili dole
o T Ayl alnid Ul 6)ljg g jaladl TV dduud () ad) pguupndl
tuell uljlo Ul &lgal galaill ygildll pgusjo plSniJ 201ig [V
8S il edads oS [«aslS pdddl il ] T ddud W ady 620tol]

€ afy galill yoildll wagny pludlg dyllall ghell aba gl

T qoogi € 9 T ddud

Joellg alodl wlgall § Jlatl § &S] anspoll ahudui Dl Jindi
dycl)jllg dyclinllg dylaill thaii Dl § tyiladilg arls &Sp tliog
gl g dloll ablwgllg jlodiwul Jlan g dwlell oljliviwlg
oli @Sl bl plhill laog dyinllg ylaall olaiullg
plsoly tunuwl lgitloleng lgilylneg lgihdul giag 9 &Sl
olsadl elli gnidny lgllgol @olS atiuig dwo Ll agyndll

Lol 543 Gguw § iaja0 Sl agul o]

aholll 2 Gow uldne 8l galdl wdgll § 8Spull elhnai
ehuii I yatig dailell vl dnldoll d6)e Bldacg dulloll

oy jSpo ga as ] Jauudll glgiell gl .polall lgilwal tyLodiw Ll
S92 AVa g lj auddl gl (gdiell gjlaill

¢y thuwnll wihllg asthall el aSpdul &yling g dogsn el
&2 Gow 88 go DA oy W1 /ATt Cllind

Sl gag d«pll aSpily) 63921001 qua tnygy JUA (o Lol
(43 Gogsal doyli



w7 60g0ll el olillg il

il IS Jlo 99 &l8nall olglhallg lgyle Sgniwall 1janil
Sontwnll el &Sl alhgago Slnl dalsll dagdll 4o JoT ¢gorall
Angodl gaall gly 9 @l wlstedl oy dgile

JU 62wl gl lgule jgﬂiumﬂ Gyl OlS pdull wyylnog wlaly) gl
&g Slgaiw ! Ayli go el angall Jaall ly 3 lgol] gl aduull
el U o aledw l gleall Aylill

daili éi6no e wylno of vlalyl Slg allolenllg 6a0jDl alewl gty
dyulnall olwlbull et ai dcgaanll GlSpd gy ailoleall (e

(o teinll olwlul go lgaslgi glosl 6jgunll vic agylill IS il
aleiwl adyb gualy adtanll pe plwall sledwl giig aegoanll Jub
Gl gle Jila ag0 19y U GAll jadlly hao gslg diddnnll pe alyll
ot

ophuull glaiio

Wil elell pgdi deli Sl qle oyhyll dcgonnll viai Loxic
e qanall ol aola Il aeilill aspdl antall obglholl Glgagall
b wlsictl g auslnll gofinl gyl sgidlg dlnll ol jhyunl
g tudtin 80 g guliig angoll Jaall gly g daili sl of ol
bl e e allell angdlly adludl agilil &S gl

dwgolo pé Sjji Ulagagn I-€

Jud 4o lgale gainll duwgolnll pé g9l wlagagall yulid gi)
aSlyinll clabyl [l aalsil 62a0ll aunliidl jloc Ul vl degoanll
aalsi uhdi! elab Ul wuda] oS rodl doudll pladil filwag
olaatwl ¢jadodl il lgoud pna 19y duwgodadl ne Wlgagall
Wlrcdl glig 6jadodl aualii L] @)Ll 1o qle culill huwall agdyh
20godl aall gly 9 Wogoe q

tlylanll 6 tallg tulall 8 gall 6260l duli gl jlocdl gl oo

dulloll dholl Gows Jnell i

Ayl tuduioll guallg tusliill jlocblg clab I ulwn §ib dealyo gt
O)gunll e lghaei go jyaf Js

adlgall § a0y sl 2§ Loaie U] ddn I olaaill dlow) pti
Awf .y et gl 3annll JoDb ahyipell gyl dalnis Ll
285 aic 8)wall of aul g gyl oldaill guon

aolgll dwwlnndl Olwluull palo €

6a0gall ol libyl 03@ slac] § detioll tyuulanll olwluwll )
a0l dygiudl 620godl éyllodl obilll alacl oluluw o golgii
TV o P9 dugiioll dil

ayllall il 03@ slac] g ddtholl ! tyuulanll Slwluwl )

olial éiuo 6angoll
aungill 1-€

disylill ol il
Ul {elSagall olduell ¢l § Loy) oliddell 80l g aelill olSpdll

UgSi Loaic Lo dliitin gl egnanl jhywi fegnaoll lgile thuu
UgSyg 6liixindl 9 Lgis)liisn douii [gin Cllind of 6 pein 2llgel anjen
Bliuind! e lgithuy Jia o adlgell i gle ilill gle 6jaall Lgial

40 6090l ayllndl obilll § asylill ol i) alall olibl gl gy
Bhul elgiil Apli a6 phpul ey Apli

0l Jloe Dl alaloail oluial) 3lgaiwll adyh deganll padiwi
alalell giill Jioy agli aSpb gle dlgaiw sl ghi cgoandl Jildol

aS el § ol JULAL 6usindl bglhnllg algandl wlagagall
Joudy .aegoaell ye 6)alnll &usloll Ggén (anng lgie dgaiwnll
iy of ge aili uglho gf Jof gD alalell doyall ggonll Jiloll
lgale Sgainll yanil) allall aheagall yulis Lo giy dijlh
Jlne Dl olaloail ge dlnaall afjthll ololjilllg wbglhall cllasg
6shuun e (0 Sl dcgaanll o ied dlgaiwll Ayl dolell lgosdy
623 qle lgaiwl duloe JS gulwl sle lgde dgaiwall 8Spill g
6yhuunll pé dnall duwliiall dnally of alell doudll bof cli (osig
aSpdl g lmayani ool alagagall glol lgy wsieall gllnll g
lgale sgaiwnll

ol Loaic @ylnall le Algniw Ul ddleinll @llsil Juoal gl
aslo ¢laiw gl g olaiw Jlanl abudpall wdlSUl i vl @uss

sanal) fysioall doudll glo (Jolyo le JlaeDl gloail gjal Jlo g
aley Lgule dgatwnll aSpiul § 83givall aSpill [l asglooll
ol oyl Sl wlsicyl glig Slgaiwl Ayl § ablell doydly lguwlys

angall Jaall gly § yuliil ale] tulne e daili il

gaoanll Jildoll gllog] 9 620 lgangy [Hiao dyguul yuls g
allall vlgagall §lo gle 6phuunll pé anall dlalell toydllg

Sotull il 116

e ¢S] 6jalnll daenllg 8529l dudlodl pylaill dxgall uleodl (U)
JS10 JSuiyy dditholl pég adyli G dyludl

aullll 6151701 Ol puwaillg o laeill lend! Sio degnanll dihi ol
iyl o 346101 7o 213 gl gis) Loy g 26 g

0lg | pdy gl gulnnll jenll gle dadhll ollaeill -

Joanll &ylw) A pd) lgall quilnnll jeallg T ad) duw)loall
(TP pliy ) 2oy of § Taud Gl dygiaul ol siall gle

bl Olwlt olalns] juwat o] adyaeill wagl
G Ul gy juedl gle dyllodl bl qoariun 6acluing
Suwlaodl olwlud! § olpeillg dyuwlasdl olpasil

Jluyl agdes - 171 iy allall laill lgall jheall gle Juaoill =

il ygiwll Ol all sle Joeanll gjlw) «palill 8ale)g gull
(TP by | a9y i § T2

& polill 6:le)g 2wl lloleo wlilhio vlleill 01a oAl
aluuindl ludial duduS apdu 11 a8y eullodl plaill sdgall jleoll
illolen T i agpdl (o dloleall Ayli ey polill 6ale)g gul

ue Bl jlal vles JS gf ey oSt dun olill 8alelg gyl

Ja=o ol nbigo gle aniei U opeio jlay) oleoa

¢ Obglholl - | péij glgall quulnall jheall gle Juaoill =

il dygiull ol siall gle Jgeanll dylu] Olageill go dlglaioll
(TLTE iy ) 22y of @ T

lgs pjili f way &l hopiull pdli gan utlaedll 03a angi
auini sle plaill alac] 856 20y jgub e (il gone g oliiiall
abglholl

aillaeilly olpuuailly leall oaa pili guais Win degoaall pgdi
0asy Ladin dgauhi pjieig axlbtunll 6angall dyllall olilwl gle

Jawanll tyjlw awni boaic [afllo

ulendl gle oillei gl do ol gl 810 pules dlia gl
plil) dulgall pulendl il puuai dind e 6jaln ol uua’ gl 6)guluiod!
dulloll ! gle oDl 6pol) i U Lgislg Laylan] o Ul éyloll
19 il gl S ul Rogly 0lSg TIT pliy 1§ 1af Ul ficganall
degonoll 610g0ll edlod! wlibyl gle

¥ o) ol plaill qdoall jlenll gle aihaeill &iag
¥ ady tllodl plail sdgall jheall § leayo «JlocDl Glaloails
wldhioll et gga aylodl plaidl slacl) qoualanl b Ul Jgo

Jlacll alpail ollnel duwlaoll

alStinaly 11 as) gl guwlnoll jheall gle Gilaeil hni
lslinnll dalsi o ghidi g aSpidl gle «ileollg ¢liinllg
cliff antindl wlindl gy (o doliundl 2lindl olieallg Olitinlig
@ietw U3 o Jag agnandl anliaiw Jnill aSpidl alac)
Bylwall gf aull g dlnll ol dalsillg gull olnaioy &Sl

olonaalb BV by glgall quulaall henll gle ailpsill 10
@341 ol sl «@jlhl lagagallg djlhll Glglhollg
Tl gaSuw adell 1S 13] Lo gudi aie juiell e g &Sl

93l Jysall sl 8ausb oo tygiuull ol J5:]
Juenllg «slgl 6pold dulgall uleall ui» | ad) tulladl plaill
swulaoll jenllg «tyloll ulgall» q ad) ayloll plaill Jgall

Jieoll dunlnoll dyyngill dlioDlg «aclyily €1 sy glgall

<l agaey 11 by dullad! pltill gdgall

- dullodl lail] aylgall gyleall Oljuwai dinl Jlocl Joan jld =
o dyllodl pylaill qdgall juenll] jlay Ul Oleda (o jadell clac)
(1 )y dylladl y)laill glgall jLienllg

M o tidgall uwlnoll glen yulan ggiil I2IT 1gisi g
il dgall glenll puuai aial agle cidolg il Jloedl Jgag
gl jleall] jladl oleoa (o pgall elacl iy tylall
<07 pdy aullodl plad] gl jlenllg G ad) tylladl pylaill
a9 gleg gagall jghin (o tuwlanll Jloel Jgag jlio Jgli
:agnall
Juenll g dedgioll ayilatill jlwAll gigod Guhi S «
JygUlhagel aijandl poill qle 9 pb) dyloll plaill glgall
adniwnll 0leoall o clacyl 1ngoll pigh) Loaic gl
Jlo ! il aio Jud Jlagll ade wggny Jaliwinll oo
Jueall § wlsicl clol] oldhin Guhi gl IS B Lo «
Jlalade Jaof olihio ol A o) tylladl ylaill qlgall
uc twwlanll aic 1T ady ayloll plaill Jgall jleall 9
Jlu i jLiol



19 60g0ll el olillg il

iflgi pai gl iegnanll joq) «(sdunll wlsicll ieg adbiall dyloll
dalSilly yulsll olulhiog 140 gf JSuy s (sllo Jol i gulid
ahlell dnudll gDl Jolddl Jaal Jus (o ahlell dudll gf slaholl
01c (40 quS 10 o] Jlay gl g2ly el IS 13] 6jlwll of aupll J1a o
Sl of adyhy Lty 26 Gl qulnall Gilhill

Jlocdl 23qni gudi

aggny hainf gall Jloe Ul 23g0i wagl ppdi eljaly degnanll pgdi
8yl adyh Jnol yusey s gl abanoll sgiuio e glloll Jodly
Lo tuienll logleall Jaditg &)Ul clogleall Ay Jocl
ol

il sdoell guhill dhanoll dilenll whallg aluwluwl
acgoandl 6la] dunyil il el 13] Lo ¢l Joudyg ¢bwlwl]
021l Jazay blainl of agaell o ailgall alaly) wuws gle jSji
0l olglhn i Jlal go dyllall vlagagall Jlal ddylho of (neo
U adi olanat duini gl dedgio aoyls &uadi olasa gl dlo
oligagoll g JUla

ojla] sl cla e pylat pgadig dhanall elal guai aas
dcgonoll

dullnll wlgagallg) Jlael 93gai el sle 1igi gl jhlaall
shlaoll clli gy jlag Ul adhllg (93gedl 3 pon Loy hainall
Jugeill gis 1] Lo Jliall Juw gle (JlocDl gpao gugei dis
dyaaill olaoaill of 6jlandl wlagagall dllell doydll o) vitul
alnaindl dgasleill

uljio 9 tylodl wlhhgagoll vlews cubgig pang JhsT o

$ ulennll blid gLy oledgig oleyndl 0da ulwig @il
Judiwoll

ailloleo JUl4 (1o gyal wlihl o] allall ¢slagagadl Jigai lilae )
aiutig sl gl olewo pisi U wlicll eloll dlago pe
lgy wlgic b dcgoaall

gt g9 laijh] gt gl of 6polinl) gy hainoll alloll vlogagall |
JUa o dhlell dogally lgwli oty dhlell ol gulwl gle Lgilal
B)lwall of ayyll

ini dyadleill duadill Olaoaill cuils 13| Lo

[@1flgog duln ]

Jodl alalel touall ail) «.qlndl gunlly wyef guatl 11 plel
tudojll oyl Jildo lgily «dailally wyely . gdunll wlgicll e glloll
b5t JUs gatwnll qdndl glolly thiiynll loiiyl hlang aghil

J3dlj éalell dnyally Lo éylodl olglholl of olagagall yulis giy
LSy dylwll of audl JU o dlalell anudll 920 e 2 sl
Jlanyl gl 3lgniwl gl 6o dyguiindl dloleall

8ol yuluillg wyinill (1)

dulLall Oilagagall (i)

dalSill yuldn ail gl slloll Jodl wing o) (sdunll wlsicyl aic
w2 Jlodinl - A1 Jolddl Jaadl Jua (o alalell doudll of blaholl
gl «ustall Ggiin 6laf - I Jolddl sl Jus (o alell doudll gf
Bjlwall of Ayl Jila go dlalell doyally

@i ol Lo Ly gy wlgedl wae éyladl lagagadl wiini 63le] giy U
ol dllall 0da 9g fullodl wihgogall ¢)l2 LgJLD_cT 23gad dcgoaall
ogs Jol & sl gy il Ul auwlladl Olgagoll a8l wuin dale|

Jloedl a3gnd § sustll wae lgiliy pylat alac] gty 856 Jof 0o

] gnbdul US Ggiul 13] slaholl dalSill gJlodl Jndl yulis giy
:63lwall of Ayl J1la o dlalell anyally loin sy alg

blainl gl wagy Jlocel 23gni o Jndl Blainll gy gi
dgasleill daaaill olaoaill Junai Jol (o ¢lgogoll

§ fuadi 0laoai agag o] 81l asleil plSall gagi ol
6ailallg dulndl 2llndl vlegoan gle jnidi cuay 61190 Ayl
lgio pilall gle adniunll

13 31 Joldd! Jaall Jila go dlalell dogdlls (gall ollodiwl golai
Ayl Y1 (o abalell dnydlly daino (ST alg gulll! grh il (ogiul
Ll of
o ashal géniy Jlacl 23gni gan jlodiw Dl blaindl gty gi
allodl slagagnd! gug adleill apaill olaoaill Jinai Jula
aylgl § Jlodiw Il asleinll ayadletll hgpddl e Lid ol
6ailallg oDl ploll vleoy hio Jiod i vlaoai 1110
Gt sl gl e

lg hainoll e auSloll gotin § wllodiwll gduall wlsicl e
G aan Wl ol peill e o Wilgi degoaall JAi 18 Gpliall sl
e Ll e glg A1 oLl Jaall g jlodiwll dlale!l oyl

611 e jlodiwl JS gulwi

olahnll aalsilly awlads aainoll ge dyloll Blagagall gran guldi
ollel ango ga oS ATl Joluddl Jaall 14 o alalell dogall of
lagagall o clld Joudyg lutall ol agdl J1a o dalell doyally

Sotull il 118

dullall ydyiall wlaenllg wlsliond! éjadall aualiill JL[I_CD| &h Louo
:(jlandlg
-y

0-v ologlen ahig ugula 8jgal

v Jaliuto Jlae gle oliyni

1P duiSo vlaeog G

3 ulbsio

0-¥ olaatwll g wlaggo

dudioll pallg aualii Ul jloe g il b adyb dealyo il
Bjgynll aic lghnet 9o 1167 JS Ayl vlagagoll

ablall gyl ainug 0o nST Joill dygieall aouall (oS loae
alagtll allall dogsll gl bl lgnas gt ol

alStinoll agiy 2ai sledawl ge daili s of alyi s wlsicll gi
2agall Jaall gly § wlaeallg

86 ] lglygnig dalsill jlaill ub tyllowil Jlocdl jlghl oty
loS Ugiwl giig (pladiw il énlio osi Loaie Ll anfllall ¢slagagal
dcgnand! g dunulnodl duwluul laog

dylofiwl gilagg ansn § Log 2di 0-€

anuall Lo aylatiwl gigllg ansa § Log ailly wlsicul iy
Jaeo adph platwly olaholl aalSilly [iny lgwla giyg alalel]
Oluwgall 4o elunll dogd g ladil] gudi ol gty sdeall dailall
dwlnoll ! ango ga Lol 1o dylokiul @ilagllg aylloll
auladl ¢lagogoll

26l (4o ansa g Log 2ill oSy angall ayadill olaoaill oy !
sl tylanll oblung pogill olluag aylall vblwallg goainll §
Joubi adllf go Jal dulnl glaniwl 6giay aylatiw il gilhgllg oill

daulall cilgadl 1-€
dunll guldllg oliedl (1)

auni [oaicg lgilduil e dyloll aliglhallg ¢lhgagalls wlste ! oty
Bl andleil plsall g byh acgoanll

opgudl P-€

Jitandl § 6yl Jind g « dalSill o 6jgull yulid gty
obglhollg ©hgagoll glol alsl doyill §ln § dnall gle Jonoll
alaloll doudllg 8liiandl aspi yanill alal afjlhll olglhallg
Blgudinll Sl § 6hyinll pe anall

Hlwall Lasl aalSil 6pguiul gulis ot « sdunll wlicl 19y
Syl oy 9 Alaaiul gpatl dealinll Oliloe cly] gty ans|sioll
woshll g olgeill gf dlanDl ol 1] 0l ol5s gle of ggiuw JSiy
Oyguil] aysoall dogdll djloo ot .aoubll § Joino (plodil 2g9g o]
anudill of ol angdll Jind Ul 3l sl allall dogdll go
andll § ploail gl ulwinl ptyg . slel logll @l wlsi Indl allell
Ualail fuulpw ge alno Yl i linl awise gy Ulg wgjnoS Spblio
A-& aleg g Jwnailly aoudll

Ulaeng OlSlion €-£

g psstall Jlgiwl Inli aalsilly aheollg olslinnll yulid gi
olStinod) dyfunl dalSil ggsii angll § pladill 63110 8)lus
sl sbleo JSudy gjof @lisi ol gl] @l] lgilnb 8alsi o olasallg
Gl § Jodl oty uojilll assgog éuediill atllal ol jlan]
.ajo agndoll

golio goi Jaianll 4o (jg$) Loaic hao lanl) olaall dlow) ot
degnanll o] wlaailly dhyipo alidiwo dylnidl

S pynng ol ablsl lginus § yll 662l oyl Jin
aulill aalsill gDl A (il wlsicdl 1 lg . cpadl aystill
pﬂﬂ.@kdﬂg)@ul@hu@ﬂg oSlsindl doudll plaail and 1ey
2410l 4o (gsy Loaie U] gyl aypioall doydll ¢ aan I adlsill aljo)
05548 3Ll 85340 Gyl 8yalnidl g9 fegnanl ol g6
ay §gign Jsuuy il alsy gulis glso L

o0 19 whenllg olslinnll gl 6alsT whdl Jilghn ! auwin
S0 gle cylill huwidll aayb phaiwl 8)160) Gydiinll lgnys
0ol Jaall gly § Logac o wlstel giyg yainll anliiyl layloc]
Gl sle dilgiwl quuing Ug



11 60g0ll el olillg il

a1S1@ Balc] of yuLlo] Jlgid] olelya] § ganll Joaa Joianll o
gl tulo
Aol whgenll quwy ddlodl adjgll dhud dguw 1999 pac

slaholl aalsil duwlioll alnll oligagall 6)lws lando and gy
hagagall 670l gl log] o

oty gaTl Joluddl Jaall Juls o alalell dogdlly gyl ool éuuill
Jaall g a wlsictl ot dylwall of aull sle &jlwall nndo Jyoni
43D Jolddl

dwlall obglholl ()

alo 9g @alell ol LWiu dullnll obglholl goqy wlsicyl gty

o2ilell alolenll wyllsi Inali ool pliall dlalell anydlls (popll
oailall adyph pliaiwl slaholl aalsilly lan yulafy gl 6pilo

2lling adila gl.]ﬂg addly ond e dadloll wliglholl Joddid Guleall

8glip el wbglhog ailwo yaydg adlle g5 wyhl dbniuo

Oly 9 tiin )l wulnell wyn lusg alyig 6xilall Wwojno) o fie]
Oly g wlsicll elsl] aie bjlwa gl agy b wlsicll gty angall Jaall
1g0]! 9l

dloll obglholl Wl el eloll

dugui ot Loaic qllnll oLl wlsicll elll degonoll pgal

Iyl tiegnaall pgai lalgtil of l@glel] oty Loaic of apaleill Lgilol il
ulaoaill ygsig abgply Jyaei gl Loaie glloll ol Ly wlsicul elelly
ot dlall oim 99 {dyagn 6jany dalian Jaeodl ol Ul dyaalll
alalell angilly alaeoll hopidl sle eliy 1129 Lo lfilly wlstcl

dndill qu Gl wlicdl gty (gllall pl Il wlsicyl clol] aic
dadi e 1hgago i cla g Loy) cgoanll godll dughubinll ay sioall
2ngall Jaall gly (oo (@dlh wliglho gf lglgat pi

dullall ©ilgadl anlio V-€

oly § anudill §lo (lug dyllall wlglhnllg vlagagall dolin gty
lln ticgoanll gl Sy ol g@g Bnlg dlla § angoll gllall jSjoll
e dyguuil) o] tud lgaal ygsyg 2l dnlany Sladl wolg gigild §o
inlio 890y plilUl duguig Jodl Guin gf gloll yulwi

JSidyy 1) 28 gllall bl gle glodill phlao gf degoanll pal

gy P o S0 glantwl acgo jali 1] gumga

Gl gillall g Tein ol Jndl acgonall pisd

] ayiladivl ailol I (pandl gy ul anoll e (4o Yoy ul
GudniS vlelya] Alail gl dcgoaall {ali gl yga JolSIb degonoll
gy hatno wlilon Jba cdls 13]) lonll

Iogy 8, yo ASY ol YDl alaw yaliy

W0ini (Jgsy Loaic anaio loill thlao Lgl gaall olal ol degnand| i

Jloiiwll a9 qollell pgganll wyeil alen lojiul hlao
el Ll Jind el gao gl aeigiod! adloifll il
nell g0 gl dlninall feill Glanl gian (e aailill deagioll
dyllall 6121l gagiall

Alwall 4o ejall § g T 620) dedgiodl ayilatill jilwAll Jinii

T JL18 lgigan Jadnall steill &l e aili Ul aesgioll ailoiill
6121 pigind! pasll IS 13] inal 650 Jila gl) paill apli 19y g

{17 (o Jol

dedginll auilaifll flwAll padi aic jicdl § @141 gy 650 qndl

Qloiiul 1blao] degonoll lglla el dpdled 616 qndl oa

Al pilal) anpedl il § desgioll ayiledful Ll Jind
jasll il dols) agllall aogdll Lgil gle tyiloifll piluall guls gty
l80g dluirindl gl ddntuodl apadll olasail gy gl gl gall
llgale Jgnall acgnanll pagii Ul ayadill olasaill yug 2dell

Jolll gleall 6ailall Jaeoy dedgioll dylniiul fhuall ans i)
ol

dullodl wiagagodl cdls 13] Lo gudly pydf Js g_uLl g degoanll pgdi

J9all LA o alalell touall gyl olaiwg slahall dalSill dojaoll
sllodl bl piey auilaiiyl lgiogd § laaiy cusjei 16 I Joldl|

il al fisi gl Bian £adig aie «fyilndill alogd § plaail =iy ail

ol Joill 8180l dulisiunl! apaill oldoatll gle Shu

e ayiloiiyl ainyd § pladiy gdlodl Jodl e sle Dl Jodddis
el abgaloall olilul o i

ol anlgi 85uS dullo tugen

Logy 9 (o AT alawdl ki of fetll Jio el 2giy G

Lo hosr §og acgnnnll i o wlhalwll gl oyl dlSia dale]
aalell wouhll Jb 9 lghdl) acgaan]l cils

Sotull il 120

Jolll Jaadl Jua oo adalell douall uslodl goan oiljlodiwl puldi
Ol 9 wlalplS alydl oleyjgly wlricdl giy kel doudll il 1Dl
ejn abtwl agngy aly bl oleyjei Jiad gl Lo 1. alayl) angoll Jaal
daall g gl ilwallg aly Dl gloy wlgicdl giy Lokl aalsi go
Angodl Jaall gl sl Llho lgayini 6ale] gty Ug 12Dl Jolidull
:ulloll Olagagall wiic Ul elol]

ol qgiif loaie glladl ol wlsicll clelly tegnanll pgai
Jo oot gl «sdlodl Jodl el o ayadi alaoai ol § dpasleil
lgingay gty dloleo JUA (o dyadleill aaaill olaoaill plliul dgan
U gi tigles )90 llodl Jndl 138 axslo Lljog jhlao dolS Jygai
auSloll Lljog jhlio tolsy blainl ol Jgal lungay tieganell pgdi
! Jndl gle by bainy g dules 8jgny

Wil olhgngall gl lawgny pgii ¢iloleo g egnanll J5ai
shlanll pheo gl gon) haini lgislg angall glladl jSyall gly g lay
elsl] gty U wlall 3@ ¢ .algnall ¢lagagoll dyagall Uljallg
&ganll vlagagally wlyicll

oylually gleiy Logo yilwall olnnaog wlicll degnaall pgdi

40 debtigioll alaiill
Blahndl aalsill duuliol! dullodl ¢lagagall
Jolddl Jaall U (o dlalell doudll dwliall gl oljlodiwl
Ja1l

alotfll &jlwall Jaley 9oy 8)lwall (anao acganoll yuyd
yilwall aie gl gy &g (sl Lo elitiwl gosll o gle dgtgial

3 1T 620] dedigind! uilndill

ayli § anaaio lodil jhlao vl lgil gle 2301 Ul aladuw
Juatll

Ulodil htao alaji al Ul ausSiyll oan)Ulg gl (uall olaiw
shlao ) lgy sdauall Blgicul Ao dyag7 6)gn) Lg) dhyijnll
laullall 81211 paginll pnell g10 gle ¢ani Ul stadll

Jalei doudy Ladlh agylaill dyanll aoall jflwall olonao guoldf

culs 13] o ayani aie Josll 1o gle daedgindl dylaiil fluall
wlsic ! in dyags 82l walj a8 gllodl Jodll ledill jhlao

4 hif acgnanll 1o dedginll dylaiill jlwall yaai e qiuoll
gl dalsT gl 1Si g2 tnlindlg &lnll vld 81)60llg &lgiienll vlogleoll
eliy Julnillg ducqilly dunsil Ologlendl ¢l Jouig (Sjgin ie 199
a9 Loy gogindl dlodiUl gudillg degoand) apaylill ayaill qle
duelhill iloglenl!

Jhlan Jin) gl duwlw Dl plhia Ul wllSig shliog @seo o)
Al glola s Jayh Ul wgdlSillg gyl

a0 oleoa auasleil aall alasaill cls 3] Lo gual Juw g
duadletll hgpidl jlied! g degoanll 1l @ailally alnll gllodl
Gadled 2y gle gginy gllodl Jndl IS 13] Lo gudi Joudii gl 8121l
U oy dgadleill apall alasail jhao gf cudgi go s Ol gSoy
Lo Juicl g degannll 1811 guatll 11a cly] aie bpddl e Ggiuy
1ol

ayaaill olaeaill cudgi of doud pei of lgilds 4o dloino Glaal
4 Loy (gaaledll 6aflall jow Jpaet lgule wisy 28 Ul bgpdul
doll jeudl hgpd ¢l

Ayanillg Guundl goall hgpd

0o il vlasaill acganall atho (93 Joat (I bosidl
[egapl pac hgpds (JUndl Juw sle) 82120 Wlagago

alnDl gloll dgynall oleoall o o Guuall goall hopds dolgii
glunll gymga JSuiy Jiod dinuall olesall ang ails 13] 621lallg
il ol ehall gle 611lallg ool glnll (o 632well e
JSU6 JSuty atell elgil) Jodieo $lo] Jagel gle Jodiiy 18 sillg
Lgale 3lgniwl oty Ul ol olagagall il U3 sle dgule
af gl bl glo épounyl ddleill angdll gle tglle ol any
apow Ul dpaaleill dogll Ieo Jind douds Guoall goall (lhiy gl
28 llg) fuiniwnll (fiegornll e slg) dadleill 6ailall gl dolnyly
sle ago Jolsill giy (10l elgill ge Jadeo 1) Jygel Loyl yonii
Guunll goall hydd alalell dngall cuils 13 Taall 1a go golgio ail
«sdunll wlgicl e dola e

ilwallg alydlg a1l bl

oailall adyph oliaiwl slaholl dalsilly 1Bl dydlol olagagall guldi
Witey doudll § plaill fluey dlaholl dalSill pear aeall

g planidlg awdndl ool win Jiluag gl.]ﬁg lgall ulalpb

elol] aie 8)wd of 2y sU wlsicdl gig angall Jaall ply g angll
angoll Jaall gl § wlsic

I Jolddl Jaall Jus o édalell doudll gl allodiul golsf
olaiwly duwiaall aflgall eilalyl wlgicll gty dlalell doydlly a1
Glanilg ayin Ul oillosll oo jilwag alylg aleall 6aflall dayh
S yilwallg aly Dl 9loy wlie ol gig angadl Jaall gly & anydll
aly Dl wini 8ale] gty wolsictl elol] dieg DI dolddl Jaall §
2ngoll Jaall gl ] D1 Joldul J9al g deslsindl lwllg



123

60g0ll el olillg il

Olalpyl élicy] Shulyy

ulw Dl Jglaill auloc olod] wiig § wlaly b wlic Ul gl

ool huwgll ago patiuy gl gl § wlblyll wlsicul gi
Ol 850 G20 sle 5l esdlodl g Gouw asyb Lgoadi I
gl

@61 a8 § 610y 60 a6l Aloaall byl wlsicl gy
gl apaall

tpwlwDl o4l )adi adg § wlalyl wlicul gy
gl / Jwosll

Uy Ul 85tallg alall 650 Sao gl vl Ul wlicl gt
el tyial laog ol Olily jago Ul Jangll lglils Junoll

/ Janoll duwlwl 024l apdi cidg G ublplly wlgcll
aspdul

disjall I
wlsicll gl dnnao pe auslo §oans lgy Wsieall aguw il (jgsi oaic
pguwls annanl né pguilayini oy &Sloll §oi o glhisls lgy

of 611j3)l pguul g1 2ic 413l pgul bl § lghye gty ayjs
ot g 630jS aliwndl phally wlsicll gy Ldnl laylan] 8alc]
Jlanl dgule gnn aloleall e ailil jaell gf pilall e piyg dislol

Sotull il 122

aguwlll

Olalyyly éliedl  1T-€

Junsll go ppoll atiell § 220l Jldall gle gliy olalpyl guld]

ol it gle 6yl Jjgaiy pgtii oaie ¢hiyyl degngall W sisd
cubig e Jgo vlogleo llill Jgaall iy Jwosll gl] toaall
bost 3 § Loy ellnsll go dn sl agiell § claDl wlol fll clogl
alnll oy ol db olsiedl Olwlwg aolgll sl

alauull hogd &3 § Loy cela Dl ol il eligll cufigig deuh

éinlgll

w542 dgu Sy Lgayat gl oguuyll Jolaill wgae pguy Jind
liog elhugll lgy ot [pyg <lb] 813lin Gilne JS sle qllol
2ludllg alall glgll dua aflglg ¢lgal

aoadnll ulo2allg ual sl @lido go dhlwgll wllp] yesii
gl sl elhugll )] ablugll pgay pilgd jani byl
lgopdi aic lgeos glig ol / ggiwll gl

.09} yulwl sle vloaall 0aa § aSpidl /nell Jyidy
O)gilall ayadi aic lgeoy Gaiug «Sglw

&S § lpogui 91 I WIS il e gl pguwy gy g
o)l gy fow

¢ goudl olily phatwl Jildo gauul olily powy wluiol giy
ol g0y Gow &S

gl 620lg diw 620) Guhill als Gouwdl olilug alppdl o)
Oygilall andi aie lgeoy plig Spouh yulwl gle

1ic lgeoy gig 8Spidl / el ulb gle 2l pilgall jlan] gty
Ojgilall ggaai

Johll wlgne pguwy)

tblwgll wlSpd pguyy

¢laylg tyguillg dnlboll pgu

Goudl ulilug gl Ul pguyy

Sl pguyy

Wliag U TIT oy P1 G oS ol ayllall andill o] augia!
ljloul algal Joell aildl 1o cuwinall nnandl ge byag oLl
an2all dlgi wlblSay dleinll nnaall e alnoll gty o1atall dyell

Jghin pe plflS (nabgall

g elacl 21l ayyell ooyl dga blgo 4o (oakgall sy
angsall Jud (o 6jland! tuclaio Ul oliwlillg acldill olileo dho
dcgnanll gle el 1999 tuwd (V) pd) galnill ggildll plsa log
tegoanll loaluially (o 410 ] 4170 (10 gl duuwly domlutoll
Whlo Ul alga <iblgo wilgy Jgan wyllsil laog «uilgl gulwl gle
golinl 02a Jygodl acldll wlilen dha @ 61ninll dyyyell

621l aypell 0ljlol! dlga ghlgo (o puabgall gle S ey
le tuinall vloaluwolly 03@ 4o 40 ) ahall § analwall
gl Louo tiegnanll gl wistnll yagl plAUE gl el gubud
loabuall sl § Jioy ducloinul oluolilly claill olibles aby
angall J9all gly sde Oloalwnll Jioaf giy 2200l

e eliy ppabgad) aoaall aylgi wlolSnl (anko any degaanll pgd
Jigh l@guuist 16 ygahgall ygsy Ul ulibiwnll GblSall doud jadi
adih qde cly (pnandl 1@ ubwial glg . a@1cldi 0 oginad 610
.0j2d0ll duolndl 810g!l

Ulnnao 1.-€

sl (g3 Loaic angall gllall jSpall gly § (rnanll wlsicll giy

(0 0649 ddiilw Gl D dnyli sluatwl gf gigild plil deganall
¢l alad agalnia Ul golinl) Iajla léoai clly wlhiy gi Joinall
ya1i oy ol Ul glnl Joden padi eng glsolb (gsig ol ULl
Jawny dedginll dylydiuall qaaill olasaill ana Gyb (e olnnaall
62110l yhlially agall) dudojll doudll dglall Goud! olowdi gusse
aalsi yno anall Jroad gjaf Luwlio ¢l gl Lo il cllal
Jaeo gl wlsail] jadoll gluall of cuagill § alusil al] gt Jgodl
lglguiii aic angall yilwall gf aly Dl gly & pnal

Jindl guiy 11-€

dualell il
talsll agudl jlany Snblio duguinl aslayl GIUL Blacyl ot
usdnll §adn (o clhisls

dulloll pé Olagagall dnyd § yilaaill A-€

e lgilhgagal &y sioall guall dealiay Uﬁgwﬂl 00ai i JS ayliy
9 wloill lgiyel e Jay sigo gl Jlia gls 3] o ayanil ayllal
allall Joll dogd 1265 oty ol 13@ o 2gag Jbo 99 ol
foudll g planill gyl Ligiw 6pguidll (and glig 2l sl

degogo Joni § leo vlagggnll goni oty dngdll lasil sl gyel
Ugsdg podwndl plaaiwdl (o 8laly duadi ldsat aiid vlgogadl (o
Spall lagagall go alalall apdill elaoatll ge s 19 o] dldiuo
Jlac I aloail e dailill &gl gunai gty .aaill 8algall alangll gl
Ol eigly U1 26iil) 1lgall vlang!l dcgaan gf ail) 1lgall Bangll gl
aloaill hlio (o uaiuLi

@ 261l 81goll 821!l of Lo Jnd) 2l siwil) allall oyl pief
logyl @l @ylSi lgin lognao dhlell oyl of doraiuunll doydll
agldiwnd! dgaaill alao il ] doaaiundl doydll A . glel
Jid o an4 Jawo phaiwl dyllall lgioyd (o] ognao ayaill
Jblanllg agdill duinfll doydll dyllall Gouull Olowat yussy duynll
261l 6a)gadl 610gll of Jodb éhuipall

Lo JniJ aygioall anydll csjglai 13) doudll pladil 6jluay bl il gty
ol yilwa ayaig Al fwl ablall aingg 16l 61lgodl 617g]l gl
6,501 il Jalii) Dol lgninai gtyg angall Jaall gly § oyl

aystoll guall Julsil af a6ill 8algall vlhangll &nnao 6jgd g
\oulif gulwl gle 261l 61lgall 620911 § gyl wlagagall

il Byguiully adleioll dogdll pladil silws yuse gty U

a0l gl hito dosll plail 8l yuse gi (gl alagagall
Sy g8 (il eustoll il e Jnil iy ol dngdll oo i U Gl
Blricll i 28 Sy ol 13 elahyl of Jilghuyl pna 19y laayni
anydll pladil 6)luey

inatigall aoaall dylgi Ololso 0-€

Josll ygilsl 669 (nahgall anaall tylgi wlblSol anao (gsi giy
dlall Spanll apli o aginas wlsto e saatoll ayell alloyl g
ity &yl culd 286 19 a8 sdgall quulaoll jleoll pl$ad) lasgg
tuslnll 819g)l adyh plaatwly guatll Aty Lgilol U1 aylall doydll

cuabgoll agniuoll doaill dlgi ololsoy dlei Louo cllig bjaioll
ollll ana ai adl 6antall dayell oljlodl dlgal Joell gaild Lngny
o0 Jawo plaaiwl dullall aogdll 9lo o] doadll i ayliy edginl

Al gl / ol wdlsT hwgial 6)la01 olalstel gle cli afllo



195 60g0ll el olillg il

el 26 8jgudd | euls 13 Lo (Ligiw 82alg 610 dcgoanll 110
phatwly abstwl allall doydll paai clly whiyg loiod § ploail
62lgn vlang) aordiuwnd! aogall gf el @llsi nali alalell doall
4y acgonnll puielg slel Logil dgl 6pguinll uunai oty Gl 261
aoudll pladil jlial pled agayo 1aill 6algo 61903 dlodl sus Ggu
8lioJl glgwi o 1nlg glhd § Joei 610lg 81065 Jla lgil &yuizo
nali dlalell dogall padt gl addell uly dolanll aopeq alolell dyllodl
Jal o 6phyul bgllel a6i eig teganoll o wlhiy eull wylsi
ool doudll padi ) .gudl wdlSs aali alatell doudll ulwdal
dulidiund! agaddl ulaoaill Jga padi eng degaanll (o wlhiy

G i and Jaen jLial dlasg adill adgi ¢lang o dedgindl
il alaoaill oagl alall aoydll lwial

Syl elah Ul denlall dugolall pe gyl wlagagall aealjo gii

Ol sl wgphdl g ol ol GlanDl uii Loaie dogdll § plaaill
GloAill 6lua oluial gty 2l fwill @yl (oS U 18 éystoall doydll
ablall aingd Jolll 5ol aoydll ay jolaii gl plinll liog angdll 9
uhgagel) allell douall ga lasiw ) ablall angll ] ol twll
oudi phedg .olel Lagil @o1iiuall aoudll of gull wllsi dnali
Ul algiwnll gial g2 wlagagall guani ol d@nudll § plaaill
Glaaill tenlyn gti dlaiun 61ylg i olasai s a0 gl gl 1ogii
gusce Jloial gyl twgaloll gé gl olhgagoll doud 9 Gl
Sl S ayliy aogdll § laaill

Bl oy 9 (BlaAI |

et a8 gyl il 13] Lo golw yulwi sle degonall 111§
plaatuuly alastwll alulall aouall paai elly wlhiyg lgiod § pladiy
Logyl gyl doadtwndl dngall gl ol ylST Ask alalell doydll
oudti ua s o gyl gy ST LAk dolell dogdll pasi gty gl
209 acgaanll (o wlhiy ol angdll olwial ] . qola Jiiuo
JLial Aasg gyl o dedgioll bl dgaaill alaeaill Jga padi
andill olasatll oagl dylall dogall oluinl gi2s pna J1o

laeng oilSling ¢Jilgiwl
aunliill @)lac 1o gle olaenllg olSlinoll dalsi ¢ilgiwl giy
Saloll wlillg olulg Jnill gdgioll phriw Ul gle aiiwd ¢l bjaioll
Jie Dl )20l 130 a) il olge e ooy gall @agiall
ol gty 6201 pdii dylel) alyin piei LgigS tyiuin toyd
592 yulwl gle 8260l dgliiyl

dolgll duwlanll plSailg Olyadill .0

aloy )b [@ysh ayg i deganndl dulhall Sluluul gubt Jow 9
clay] 6laLl uo joll ity 610godl dullall olilwl oda (o € pd)
Ulagogadl &ustoall gull by wilalfolg olpadilg plﬁnﬂl atol

Olpasill A . gl jalno (o dlgguy Jogli U ¢l oliglhollg
alnll ol g bl Jolgellg dasludl 8 pall ol Ly dhuiall alolse g
Glpaaill denlpo gti Wipadll oda (e wliai 16 duleall aflil |
wle wlealnlly wlsic Ul glig oiwo JSuy aulw I ool o dlg
nili gl 3] adill denlpo lgao oti I 85iall 9 dpuwlandl Olpadill

15 aylidiuinll wlstallg dealyoll 6516 9 gl Gl Al g ynaly padlll

e dylisinallg tyllall tgiall o JS e Tili dealnll tyloe asyi

.clgwgﬂ

JLU4 8131 lgiong (¢l olgll dauwlnall plSaDlg oyl gl Lo

olgll il lg! lg degnanl) dywlandl bl duhi dulne
Smgall dylall bl § 9ja0)l glall gle pST

dna0ll qé dusloll dgin ollodiwl guai

e tale anjanll pe ausloll gatn ollodiul guél aloe il
dalell doully iy glat yulwl gle ao gl dlall gguill ¢lloleo
olasatllg ollofiw Ul A jus 19 gl agiliinll a1l wlga il

Lo gl dgubiuall vlga U ayllall jlew bl angnaoll asdginll il
gudill 23lad gl gialinll / lguo yodiutall aSpiul ¢lagagoll doyd
sl

<l alhgngoll dunliil aualnis Ul jloc Dl paa) 61241 cuold 24
2igiy il dsially alnll ol Jolgell Juai g) bliwl duwgalnll e
olioai gl gle dwgalall ge gyl algagall Josi i lgis
JLDQTJI gudl) )2l ogdi .yl Jiaiund! g degoaoll 61jlg dyadi
(893 i gle 8jadnll dusliiyl

ol JSiy Sygul inut § $la2it) gyl bnlynll oludae o] gy
3999 ol wophll § ol peill gl Sl ol 13] pnal vl s ke gf
anuiill 2o oyguirl) aysioal aouall djjlin gt douall § Jodao pladll
Inali alalell toudll of doaaiwnll touall Jiod Ul alastwdl) adlal
brilo toudll 9 alanil gT wlwinl piig slel Logil il s
olSallg elyaill 1 alayll 9aly lanl awse giy Ug wgynos

Sotull il 124

Aegoanl) Slodl pltadl Jaeo dgguy Jawoll ha apab jiei ] gl

onall Jagns Glodl pld Ul Jago degoanll paatud ple JSuiug
Jiani jalno (o 6ailall wlaeo gle Jgnall J14 4o 01jani i GAllg
Jnl ggig oyl bapls yusell digeo Gila9] cljalg Galitn &)l
bl

aalsT Juoai glig . Jugodll 8alSig ol Ul yu jloy] Geoa JS jundf o
Jaeo gle Jonall jlay I 856 10 e 8jluall gf aull gle Jigodll
B0 Js) plildl go qdinll yngll gle ayli' gjga 61ilo

sl 1o jloy 1 pl 1 gl § &daindl jlagyl oleoy Jou

Jagll dun o aulll olesall A3 g Loy @l olesal

wuldi (Jaeo gf tigo gle 2nded ¢l 6 peindl jlyul alesd
cadll ayli § oS Jaeoll gl sl plaaiwl Lo

fyagiall aoydll olilan (agoy lgeo) gdgiall pllnll

Jadeo JSuiy 156all o Sl el s wogny duwjlooll jouw
13] ayLia Ul il 650§ oyl vlesag deganall awjlod i
Ayandll s duwgloo o Jgaen 10 ] 625Lio degoanll culs
] 63lio degaanll 47 ol Lo S0 Jlayul aie Awo aloleg
IS0 awall pac 4o Jgieo 10

aylzall eailall aayh plhatwl slahall aalsily jlyJl ol yuls gty

deuli bl jly Ul oleoa § ot 2999 e awlid Balc] plig
degonall padi § et Jla gls 1] Jaeoll ol sigall § e 2gag
cuold 3] of dyduinll éoudll (lon wngoay 0alww gogindl gl
of el Jsa guyloiuw il 13] Lo Jgo Lgnysi ol deganall
alwo dyinn aili jly) aoa Jla gls 13] ol Awall of 1yandll

Jilio s elja) gty gyl o3gy sl gl yulid 6ole] gy Loaic
Jaall gl § byt gy of cplaisul o Jnd aysioall dngall gle
400 o} plaaiw ! g Job) aysioal angdll guadi i3] 10gall
«ulaeallg lslinally (oo plxalwdl §a vlagago degoanll piel
Jll vliglhog «lladl jSyodl gly» goo dlglaio pe jly] whglhog
«aaniundl wyjlnnllg adlall poally (oo dlglaio

0 Jlai Ul 1gd

JluUl ubglhog oladiwdl @1 wlagago alal pac degonedl wylial
clld § Loy oJodl 60 Jlag il sgheq aoydll dadaio iyl agas)
ahuipoll jlay Il oleod aljl degoaall pgéi clogleall dyidi ¢ilaen
016 10 gle eyl hwall gulwl gle @ylnns 0ia jlagll 1gae)
J

dwinJl olloell Ouoleall 1P-€

tuarholl dloell gl duinl ollagll didlil olloleall Jygai oty
03le] e guiidll of wiloleall aylgiy 6ailudl winll jlewl plaaiwly
Auin bl oilosell wyn Jiluag ol ulwiol giy oS gl yuld
vlgthollg ¢ilagagall Jygni (jeg rllnleoll 01@ dygui (e dailill
tulgi 9 62ilwll Wyl jlewl auinDl wilnell anginll dyall
2ngall 9l gly § il

Jlaull agie 1€-€

goniy ol gy adell IS 13] Lo guéis degoaall pgéi adell ey aic
63buull § Gl Jaiy 2ol IS 131 hlayl gonly of casy asell o] lay)
01 1] Lo puilly Lo uged Jylio tyio] 65ial gren Jof plaiiiwl sle
Al padiu e Jof plaatwl qle dphuull g gal Jaiy adel
1 ady aullod! pylal) gl jheall 9 )l I Ade wypef

pﬁums

degnnall (naf lyl Jnic gle sging Gl adell Jjaei of ey aic
JlewDl yulwl gle jlawl olic (o yaic J$I agell § Jilaoll ol
Glslinndl jlay] sgtel dwudly 3 go pell gle dpudll albiunll
olie Ul gig aylayll pé polisll Jno pac degoanll oplisl 1o
A1lg gloyl ynies jlayul peg jlaydl

ayli ey aic Jlagl plsillg plaatwul da Jof gljaly tegngall pgdi
Jouid ¢l il o phatwul g Jof yuls gy Jlogdl e

it gl g 6220 Jlyl wles sl Jasoll jlayul pllD gdunll glioll
g7 )2 6leo 8o WylST ol 5] asloYl dell e2y Ayl
ol ailln ol swlw Il Jndl dale] of qulwdl Jodl dlljlg clsai
Aol iy j8lgn i lndli ayle a9gy g1l pagall

cultll huwall adyph phatwl laal) platwl g Jol Jilgiwl giy
tuSlo jloydlhade Jaiy ol Lo gl ade 610 dylgd od] eadl Ali o
aalsy uiif of jlayl ade 610 tylgl § dcgnanll qulwdl ol

038 § .clytll Jlut tuwylony poitiw tegoaall i plaaiwl ga Jol
aliill joell 510 sle plratwll §a Jol dilgiul giuw @l
Wlsliondl gle dlgiwdl e gle oajani gl Gillg [LﬁguJLqu Jnil
§)93 JSuh plratwlll §a ol gusat gty «a gl asla b .olasallg
b Bale] vlilae gl lghaeig wang gl dogdll § laail yilway
JuJl ol il igen

G 20af )l jloulll oo allall aosall o Jlaydl pljtl puliy
Jlullhage § gjandl 8ailall Jazo phaiwl dognao abell eay apli



127 60g0ll el olillg il

dulloll gligill Ggws Jooll iy

@)1 all

dwgolo pe gpai Olagagog byguinl .1

T,ATE,E00 [, AVAAVE

AEV PO
01,eA9
Q.M ATE

Va,AET
07,09
AV, P10

147,111 [, AVAAVE
14w TAVAAVE

LI 9 doadiwnll duwipll olol ol sy Loyd

4 oS glel aie gl gowll jouw

Jo@ya 1,01
pgull fpap [T o VI

/10 gull ST 8l - 6jhyull dglle

T sgiwall loif qle gulidl oy @lST 1AL tblell dnydll 018 pisi
sl doyl) qopgll Julusill §

836 ) gl ol el § Jainn wwlin guei i ol gl gl oo
lagtwlll Jilall glunll &y ol togdll jglai gl

P11 § Los doillo iyl olol ol gl degoanll 61a) yulao adis
Al A3 § LS Byguiul foyd § Lol 19g) g LT oy

aalsill
NI N plu 1 9

clih]

T lis 1,9
ol Jnoll
TIT poua M1 g

ANTITRINY
) JBaoll
M o PG

ol doudll
TIT pouwa M1
M o PG

doyll i wlhiy lgiogd el 16 ogudd! cls 13 Lo 1 )
i gl 6pgutull At af Ul 26l 6aJgall langl) alatwll alylall
61003 puiei lgilo lillg @lnain dliiiins qloll gua G aSs
gudly 6jlau1 pgdi anudll laail jLial glyel tyapo 261l 61lgo
doydll 03gni plaiwl a8ill 8algall 610Ul alatw il alylall aoydll
anlag . slel lagyl gl @IS aak alalell aoydllg doiuall
261l 61lgoll 810g)l gy s Laak alalell dagdll i g 61201
dogdill T o P TIT o PG LS dypiall lginug vjgla
toytll ol Jongllg (a0l doudll jglad eull wyllsi LAl dllell
8pguull unai of Ul 26ill 82lga)l 6109l pull I3 AL dlalel
ol g gowd guel aic ajandl Gl jou 6201 aoadiwl lgl
dudy (gudl @ylSi o $lnll] 63huw 6g.ileg TIT sow P19 oS
Al gl adglall dogdll olwal (41010 owa P 710

W, AQT il 62)gadl 8angl) ala il ablall &3l doudll col
2l d)sioall lginud jolati «llg TIT powwga 1§ Lo a@)a (jgilo
IAT0TTT w1 amja (guko 0,460 ujlay Loy a@yy (jgulo V,8eV
Jla i degonnll &yl aaiei U Al Al 1a g Los (aa)s ggilo
syl Al § Los gl anyd g plasil g

Sotull il 126

dyylaill @ianll poill doyi § plaqivl ojlwa
Al i gulwl gle dcganoll gidi gpai apli Js 9
aalSil doyroll éwloll lgagoll éhiipall dstgindl ddlaiivl
fungin andelg D Jolddl Jaal JUa (o alalell doudllg slaholl
4hlao § ayjags dabyj lia culs 13] o sle dégholl dodll plaai
buayoll agul tegnanll guh bl ol poAl) dpwitl Loyl
whiy Lo gag A pd) &yl sl glgall jhenll g anuuy GAll
siunll @l el 1o posll G0 gl aedgioll jlually Wl el
Jblao gudi Jgo Juplaill go ayjed P-TV aloy J1 jhil aaedl ool
oladidl

gailel laog (olgll guahgal oAl aylgi lblSo degnaall goai
Glblsall 0aa Glaniwl Atiugg sanindl dyell ool dlgal ol
gt apaall 6tal qiall 2l eloyiwlg @hgall doa4 610 Jgh gl
ogdi . Joell 650 g1 gle wlblSoll o e dedgioll willSill
tunndl tucloinl oliwslillg oldlenll Oloaluo cal degonall
olsal guitiny H1ninll dwyell Oliloll dlga siblgo (1o juabgall
Tt T o8y 82010l dwgell Ollo I algal galnill gilall



129 60g0ll el olillg il

6‘| .I ” - I ;.."J. (:]IJI G I .q

nr nrr
o0@)1 Wll pmja wll

a7,V TVE,q, Jgsn § lodiul

9-0 114 6ninll dyyjell ool § dgsall § ohlatiull gniuwi

1) Ligiw %0 - T,091 ¢y aglii aull ayy wiaeo Joaig wlgiw
Ligiw [AGIT - %P7 0 o

dyjlodiwl gilag .\,

mr m.rr
a@) wll o@)a wll
:dlglaio
PV PLVE, gl adili ge Jar glaniwl 6 oy dylatiul gl
T TIV10. gl aiwl e aji glaniwl ostay dyjlatiwl gflag
610lg G ¢
BBV TRIETE,
;idglaio pe
TTT,Imo T.E N 62nlg alw a9y Gliniwl 6ptc dylodiwl gilag
P IO, PET r,0IV,€19

whloyl alga § twllo Wluwwgn gal deago aylatiwl gilaglh ] 1-1,
40,0 sl AT A ¢y aglsil ayy wlaen (Jnaig 81aind! duyell
Ligiw (7,10 &l /1,21

PV TN a@)ja (Jguko P VE doudy dyjlodiwl gilag Jlia T-1.
oo o8k waw ihguid ilin glonas tigajo (aa)a goio
acgonnll gl &nado do1alun pe wgdisoll

dli L goall adniuinlly anguoll alyll vleygl gllag] gy ¥-1,
60l § lgy ainall qlloll sus Gow § anjanll OlSpdll ge
0j26g [l TIT s P) g LS el oldlhyg « guluny
aalin gag aa)a ggulo 1100:NT o P a@)a gguo 1,711
Jaall 6ja0 wlagago § plall mya6il Lbog la)ladiu ) as il
0@y ggalo 1P togdly Jodl 6nd @ilag § ollodiwyl o
olahall aalSill ohlodiwlg {pag ggulo Tl oo 1)
Gblwag deay godo 1 T oy P @) (goulo QW doydy
T s 1) a@) goudo €V aoudy dyjla oibluog dyjloo
gllall 033 goay L6l fll dcgannll Jonii «lalg (aa)a ggulo €)
|3y clogll gy ¢ing [1-1A aleyl galy) dojanll OISl qnalwn]
Oly @ Whladinl 0aa alyly wlsicul tegnanll pghi (ol il
angall Jaall

a@)a oo €¥ el adybud! sl dylodiw I 9ilagll Joud €-1,
Sy i 4o lgely] af dudiola gilag o Digol Jini gllg
T-1Ag 1-10 (alzyl paly alle

JUA o dlalell dnydll duwlio dullo ¢ilagagn A

A1 Jolddl Jaall
rir )
@)1 @ll o@ya wll
duslo giin Olgals dhino
rov,01e Ay, 0gv alglin o Gligl 9 ollatiwl
Tvovil PIE, VA I-A alay] - 6jlao Giolin
Tva,e1 e, T-A alel - Jgsn § vllatiwl
AT 919,00

allodl gligl § Lokl wying Llgi Tjlis teganoll oaaf

LQJT e Joll guid! oo cldl Jgso gjmﬂmﬂlg 6)landl Gialindlg
sl @l il aie JAD1 dolddl Jaall Jua go allell aoglly
adn Il ol il gije pig @ ad) ddlodl laill glgall jhenl liog
Jind ljlediwl 0aag ATl Jolddl Jaall gon dllell anydl §

13 (jf dcgnanll gpig @plioll lgy haino pe il il oljlodiul
Goin vlgals lgayinig vljlatiwl gna guil i il ga wyinill
lgil e el oldiiodl wuing gty alg alnll ol3 olils)l g auslo
lgall quulaodl jleadl § 2200l cloc Il gag uag vl &Sko Ggin

PTad)
:sdLiLS 9lpall 21jgill uway Oljlodiw Ul
r.rl T.IT
@) @ll o@ya all
VIE,0, e, gp daninll tuyyell Lol dgy Jola
Va vl V1EIT 61nindl dyyell vljloJl dlga gjla
AT 910,£00

s P a@yy oo A7 doudy @il 6jlaodl goabndl gonii 1-A
0@l 201 i o Lgijhal oti (10 aley)) [oa)a ggalo TOA TN
oDl sl

(0 )bew Lgb @nbuy dofla olgal desall § ooyl Jodi T-A

Joluddll Jaall Jila (o alalell dnyalls yulaig Lgl 6)annll olgall

ligiw %0 gl 4¥1PV0 ¢y aglsti ayy vilaeo Jesnll Janig JaTl

00 b lg=oy gniug (haiw 40 o] /¥ PV0 T oy 1)
Bjanall agall

Sl il 128
Ulaeng UlKlion .V
jlniyl 248 dyllowd) Jloci

) djgal

X i §uo ) Olaong Olil  gle Olinuai @ dlagagn  phig uguln

ggoanll sl eldtivl spl olsyo dyiSo  jaliwo jlic plasiwl Ologlen

o@)a alf o)1 ali @)l ali o@)2 all aa@)a alf @) ali @)l all @) alf o)1 ali
o PP LR 00,97, Vi 1PV TAAOV ITAer EV,0 1€9,097 T o P9
1,00V P, 1,010 pur 119 - AN alsla]
[EA,T0) - - [r,raw) - [eo,ver) alleyiwl
- i) - - ) Ollygni
£9€,9.0 e 01,TA (Asa\ 12 1,9¥1 Me,r £V,.0 LANT T owp Pl g
ATIA - - 0,01 Il 10 rrPa ulolo)
M) - - (1) - () [1,8¢A) (0,190) ahlegiwl
- - - [A€1) - PA AP il
£Q€,01V TELE 01,7A 0,19, pY 1,10 e, BV €0,.0V 11,10 TIT pouya M1 §
aslsindl Jugiwyl
IAE,0,0 1PV T PAE IV, AAL 19,EPA 110,110 T o P9
AL - - TPy 1, 1EA 919 g€, dld] JBaall
[EA01) - - (T,TAE) - - [€0,VV) Shlegiwl
109,1€A - - %% m,eev 19,0rq ra,\0v QA T o Mg
m,vaq - 1,€9¢ (Al 9,110 9,1 &) JBaall
[v,+qq) [0ev) - (1,Evr) (0,°A) Sl
IVE,.EA - - - ey IT, g r,, By, qe,.rv TIT pouya P19
dysidall doudll
Pr.,€19 TPLEA 01,7A 0,19, - €Al 1AV v,vov ¥, PA TIT powya P19
P, rov TELR 01,TA A\ 0, P AR IV, AEA 19,€AE T owp Pl g




131 60g0ll el olillg il

033 (e dnilill 8an)Dlg asUlell @iy WihDI go villoleoll gy Loy

. olenll
diwll JUa O iloleo
tiegnand] alyojllg aalill IS il
I,EAl IT,Peq Jlodiwl alaly)
| EV wor 2flgall wyjlno
A AV alydl aleggi oyl
AQE, AR, adlle vly gl wylnog jlayll oleos
1,19, 0¢, Jlydl agde qle 6ailo
8)l2 U1 sahgo JLS Oliugei
812Ul @Dbgnjuﬁ g0 papeg 8jlal yulao cliel ololso LSLLJ Louo
Gwdl J1a
1,TVq 1,4#1 Joll 60 goliog wilg)
AVE A tucloinl vligolig lileo
&bl gulao elicl
vap APA o Alawli 6yla] yulan ] GlblSo -
TEA vaq tiegnand] vlcloinl jgna Jay -
T TUA o3 §ow &Sy 6)1] yulao elacl olblSo -
ol
anyill
ilunj OlSping deyli OISy
TOV,aA1 rq0,90¢ ol Spiul g palwn i 4o fylan G)alin
[1-A aloy)
1or,90v EAT, A0 JLL5 (o dlalell éoydlly duulio éylo ¢lagago
(A aleyl) AT doliddl Jaall
I.A 08 19A,T1 (9 alry)) slahall dalsil olladiwl
OAE,TVM EMT,AED (11 alayl) dyjlodionl @ilag
100,01 1€M,TTA 0 alayl) ansa § Log 2ai
rrl n.rr
@)1 ull p@ya all
adlle 0l3 wlhf ] ddniuo gllo
g1 MIE oyl pll - qllell gjlaill gy jSpo
€0, PAAIV (T-1Ag 1-10 aley)) éudiaola eliel gilag
oIl aspiul
1,V 1V,0VA tiegnandl ge dyliilly degoro wylno
PLARY P19 (710 alyl) ailwo g
(T - 20l adniwo alijf oleyjgi

Olihliinl 1€

golhi ghbial

(1) ady 6aaindl el whlo I &lgal galail yailty pguwynl lang
4o (o /1 awy Ligils Liblol acgonall nn 166 1111 &bl

Lo o) ¢y a1 ghlindl ol Jignill poiusg as il dygiudl alydl

Uaild!l aule (ply Lo

e
@) wll

€17 T s Pl Lo oyl
1 PAR T i a1y 9o (o Jygai
EVAEED TN ouna P g Los ungl
IEVI T aiw ayy §lo 4o Jigai
£91,101 T.IT oy P Los aynyll

Jaall JUla o dlalell doylly - Olylniiul gudi 8ale] hbinl
JADI Jolidl

0S| tol yilwallg byl oljladiwl gy ealel ghbiol oy

uo dlalell dogdlly awldnll dylall olagagall gudi 6ale] ge atblil
D1 ol Jaall Jua

ddllell Ol wiphil 62n)ig <iloleo .10

6j26 wlph Dl 101 (jg$y Loaic aaile vli wlhiS wih I jlicl oty
4 1Dl oyl gle boalo it dujloo gl I wihll gle oyl
duuadduillg ulladl oyl bl

oyla )l of eusSlodl asnlall oISl o ad sl ol wiih D1 @l
elnclg ggoabunll lgule shuuy Il OlSpillg el 6)12Llg &S sidunll
ity Dles 1l lgude gguloy Ul olSpiul ge oo )l Ul gulao
dcgoanll oyl dalianll ollall elugy g Well 6101 clael LS
Salyicdl Joell fluu § as el ol wlihll go ilpleo dlwll JU
Gaudl jlewly ¢illoleall 0@ uaii aig

Soludl pyaill

130

ansa 9 log adi AT
rir r.Ir
@) wll o@ya all
€, 10. Goainll § adi
sl ijmﬁ
17,70A 1E,1ITA tyly olbwo
r110 r (=17 aleyl) sl wllua
16,67 1PE, 11, (1-10g ¥-1Tg T-\T alayl) daulo wlblun
10A,8A0 1EA,14
(I PLVAT )5 U tulol glaniuwl ol ey 6ylatiul gflg Ll
Jgul &4l e
r0AQ0, €196, ansa g og i

P Ll 7P g9l ollus gle aflell Jaeo huwgin aglsiy 1-1T
(gl %, ¥ T owus

) hgiw 71 dyjlandl olblwa gle alell J19o hwgio ply T-1T
(gl %, 11 o)

dulitly goall adniwallg anguinll alyll oleyjgi sllagl plyk-10
6anyl g lgy hoinall glloll g1 gouw & ainjaoll OISl e
0jag [l TIT pouwa P16 oS syl olslhyg «gibuny
tolin qag dpay goulo 11011 powups 1) aag gouo |11
Jaall 6)10 wlagago § lall ayadil lfiog ) lodiwd as il
0@)a oo |IP aoudy Jadl 6 0 gilag 9 whlniiwl Ji
olahnll aalsill oljlotiwlg (@ gglo 1,0 T oags P))
Wblwng (e@ja gado 1 TN oy V1) a@gs goulo 9P doydy
T ougy M1 a@ga ggalo €V doudy dyjla wibibuiag dyyloo
#llinJl 01a 903y Lo1jUl degaanl Joaii g [aays gouo €)
lag) elbgll gty g 1-1A play] gal)) dyanll oIS il gnalun)
Oly @ whlntiwl 03a alyly wlsicll degogoll pgii (ol LU
2ngadl Jaall

oudl) degoand! anld 111 oy Pig TIT o PG E-IT
0jlwall pno L‘JT ] anlag ansa g Log abill slostwl 84ilsol
.§J897 ¢ tedgioll dyilaiill

L
Jladl guij P
r.r T
@y ali aayy ali
eg920llg jannlly ag ojnell Jlodl yul)
A A [agu A TV oy P aguu A

@)1 1 oy P aguwll anlg @) doudy
(aguul] anlg

Sl diyan poig Loaio degoan wyjlno 1)

nrl T.Ir

@)1 wll @) wll
19,01A AV tujlodil gilag (o adniwn ¢y
qrre, q),1VE (-1 aleyl) gisyo Jiléio wjh danji
0,9€A 0,901 (0260 éegoro wylno
e 1,1PE adniuin Jglai wigoe pgu)
r,0€r 0,PI7 Sl i pnd
1,494 1,61 clhung (1o t@niwo gllo
IEl . wle Juall adniunll dololl aogl dyn
tullawiyl vlogynall

110,99, 1€€,0.€
(,110) (vog) lgbnni § Josebnll ygyall (oo lnali

ITEVV0 1EE,V0,

lglnai § dgSiiall gguall ando § Ejall Glo

nrl n.rr
@)1 wll @) wll

VEA 1,710 saliio Il ynll
evv (1) awll (anao / (yuse)
\T10 Vog wwoliall ynll

00241 10lg (A 1l énléindl gy 8S iy 6an) Ul 0aa gleii 1-11
aland! ayjSall wlih Dl l@ylicl 619100l 2 Jluli aSpig
o ywad JUa 810j01 01@ duguu ot Lo 8aleg wlglatll gunal
Jilao elhig (o dig1o Lo unyll Jiny (T+T) Joletl ayli
ol i alg aiuull &ylgly Lo Lgiiguid gt ol Billglad

(A alay) diwdl dylgiy Los olfllS elnll guail Jylanll gaiuol

o4l 126 tegornll wylnoll e (@) sU deganoll haini U T-11
Ul aaoll



133 60g0ll el olillg il

nai élla g degoanll olaf énltoll clacel ololfil clogll Jai
-1 ol Ul galy .Jolaill wlguudy glely Loy tolanll gne
1-10g

goall adniuo alii Olesjgi.\a

Ju)lo 1§ 8asiein)l dugiudl dpognsll tyennll § aspiul culel 1-19
illg pay2 Ygilo TE gty TN sl oLyl cloygl ge TIT
olSal 2o aolgio pe wlalp] el § Loy aguil) pays P Jiod
oy Mg dugiindl alull papa (ouln 1A dosdy deypdll
doudy aggndll plSal 9o ddolgio e Glaly] T powys P T
lgic plenllg T'T oy W19 duglioll diud!) a@)a gado ¥4
Ulet ol TN yuylo 1T § Basieinl dugiull duogosl deoall §
(1T oy P tugiia! diwl) alyl oleyjgi i e aSpil

pUl aspiul w113y nnaluwoll degorall ne oyl vlsjgl liT-18
La@ya gorlo ¥ 11 pouwy W1 paja gaulo P

Jlodiw Ul Olalp] T

nr |'.l'|:
@) all aa@)1 wll
[l 1,1ee  awlaall gl ayllall Jondl (ojlatiw I Gy
1801 Joldull Jaall Jula o alalell dogll
IT,9AV WET  dlaholl aalsily ollodiuyl gojlatiul ol
£9,19, 07,A0T Lol ilagll (jojladiw I ailaly)
VILLA Vq,AA

aly il olegjgi Olaly) T

alydl oleyjgly wlgedl o IT pouws PG duglindl alull
JUa o dlalell aoudll dwliodl adlodl ¢lagagad! (o aoliuall
1,900 s P gy goulo 1WA aglluig pa 1 Jolddl Jaall
20gall Jaall gly § alydl oleyjgl vlaly) gon (aag gouo

aly Ul @ylnog Olaly) TT

oy Pl a@ps goado ¥, 11806 alyl wylno degaaall ¢S
1) tieagolly (1-10 pliy)) dudiolgl elie Dl gihg gl e,gs 1
19150 a1y Jawoy degoanll

guihgoll dpaall dulgi OlblSo pnao .|V

nr nrr
@)1 @l o@ya wll

70,060 TrIw | &yl § oyl
T Vve r,ve aidl J1U4 Jonol|
(1,7 (1, vA9) ! J 114 22n]]
T, TV TR il dulgi § unyl

ddniuwn «jlnog diila goi 1A

nn T
@)y all o) yll
AT, AVVEQ oSl e elill 9ol adniwo i oleyjgi
olayl) ("sulun") ol gud Gow § anjanll
(1-1A
P, ar PAALATT [-WA aleyl) swarl alalhy
EIN VP EAEW (T-1A aliyl) tdtola elnef gilig
Q1€ - unthwll deoyul plSal go ddvlgio e ¢y
(M aleyl)
r,a1v r,rv. clhugll oililo
1€,0€. 19,VAV Sl difly @oig adniwn wylno
arre q),1VE (-1 aleyl) gisyo Jiléio wyh danjl
w10 00 luilg aylall §loll ala gl aniuo glho
daninll el Gljloyl gy
g PVV EAA daano pe olly)
1. EA 1M1 Blsjil
9,9¢0 AAAD (17 aleyl) élghiall jlayyl oliglho
1A gDl plell ajhll § ellosll ollis]
£V VP 90 idiniuin aolinll angdll éyn
1 VA, VI 1€V, 7€

alilly goall adniwally anguinll alyll oleyjgi sllaal ol 1-1A
610yl 4 Loy hainoll glloll g1 dow § doyanll lSpill e
0jatg Lol TIT pous P19 oS siwayl olblhig «gibway
olio @9 a8} goulo 1,10V 1T sowya ¥1) s goulo 1,
Jaall 6)a0 wlagago § plall layaail Gog la)lodiwl as il
0a)3 gaulo |1P aoudy Jall 60 pilag ¢ uhlodiwll Jio
olaholl aalsilly ollodiwlg {aap gglo 1,0 T oo #)]
Gblung (e gado 1 TN oy P a@gs goulo QP doydy
T oy M1 a@ga gguo € doudy dyjla obibwing dujliao
2llinl 03a g6y Lol degaanll Jonii Uiy Loaa goulo €
0ail (ol LU gy elogll gy g anyanll oISl qoabiul
2ngoll Jaall gly § ollediwdl oda alyl wlsic Ul deganall

ogilollly gloty Loy yiinloa pyati dnldnll elacl qle (el T-1A
uliolgglly blain Ul gty .acqaanll olai dyguilly dnlénlly anlall
anldnll Jouy § sllall sua Gow &Syt pwl alnaio Ollua §

g0 dnlandl elacel Jué (1o doadnll yiwlogll degnaall paaiuLi

Sotull il 132

Jlu Ul agic 11
- JlyJl agéie

(17 pdiy llodl pylaill gloall jiendl) jaliuns degonnll
¥ 610J tale jloyUl 2t Grug Lgulsal aljio ol acgannll pgii
gaglaill 6ale] gty aplidl clly 2zl Ul ade 1297 jlia go Glgiw 0 -
Gae) (g Gowll aljlay] yusell vlgiw 0 - ¥ S jlydl vleos gle

ulpdigo 9 alpdll ol 2t ayolo) jlaf wleos gle jlayUl aghc
ol jlow Dl

e @aaai glyg denan jlayl wghes whlaell jll gac olpl ol
ol gulw

1gu6 Il degonall gsi ¢l jlull agdc Jga vloglen olisl guo

ol1aiwdl g2 0lagago .|

9 8)040ll lguilSny daleioll plaiatwll §a wlhgngn e gy
1V aly)) eslzallg olSlinoll

JouUlohglho T

nr nrr
@) @ll o@ya all

V0V, - lglaio g jlnyl wlglho
9,960 AAAD alglaio jlayl liglho
1,010 AAAD

angall Jaall gly § Lgs sieall gllnll P

nr nrr
pay ali o@ya all
1,00V i\ JluUlolglho gle ailgall wylno

angoll il olasaill gly § Lgy wrigall gl €

\'.l'\‘ l'.l'l:
@) @ll o@ya all
W, Qv 2gdc Wlol il 6jalnll agaaill wldoall cgoao

Jll

vaelo M eliay dylandl ulw (1o dudiolgll elac Ul gilag (jgSii 1-10
wyh (e alui lgelyl ad (p@ys godo Tl owwa M1 a@go
2oy dyjlatiwl @ihg adludl diuwdl 1yny goni oS adlle g

[T-1A alry] eal)) p@ja gulo EX

wd] 83g100d1 ua dojay Jud o ailuwndl pyall gbi of T-10
Ayl g ygono pe aibwndl piall gl .81gaandl sy dlawli
si=yg TIT Japi ) o Dilsicl 8256 Jawo gT Joay g 2210 2l
8S il sl gl gruidlall 6olS Gadn (ol wlng pydll 1a
Ailwnd! oyl dullholl pac gle pll Sl cuaslg aelill
Jlan] ayli go Jo 1l gle 811lg tiw 610l Lg) aeulill 8Spidl (4o
T oy W19 aygiiod! ud] ayllodl olill

dugiioll al JUa )12 01 yulan elaell pois gl degonall padi ol
TTg TIT o P g

oilpleally dlo Ly guoalunll 4o daslgn gle degonall culna
Salnil ygilay pguupo plsnl) JUiol ol go aslell ol wlibll go
T et (M) ) dantoll &gl olloLl dlgal

Jbeodl wagay g agouund! gdjall elac Ul Guhiy degoandl cunld
nnslg ngsall aSelandl UL gl TE ) qlgall quulnall

Gl gl wilnleally @nla dua6 dloleo JS gling deub (e

6o e candl anla (530 JSuy yul 4819 (selng JSily pisi
S piul Loy 943 0gsa s loleall glhi cuua qoS of gl
s P AT G Cllind cyn thuuoll bihllg dalhall ol
duwgo JUA 9o (g.o.uh) el gua dow dSad go (4,111
Jnaii sy dngSal agyli aS b qa@g duogsall wljlatiwll gua
wylno tylloll gholll g dgw 8 sligall lgloe glw § degnaoll
0o Gouwdl 9 adtholl duulidll bggidl qle &liy Logu) qdliig
ahufuily tegnaall pgai <l gl doladl dlnll ol dwogsall olibsl
¢ lnlen 10gi U lgic &yl alnll o1y dupgSall wilgall go dyjlafiwl
aclon of g6 JSuy dola gl



135 60g0ll el olillg il

0l 401 Jolill gl Juls o abalell ol dwlanll Josnll §
/63L1) gl 528y 1 2flell o § gulwl ahdi 0, -/+ jlainy peill
1) @)1 10,8 ygulo palgs duslall dging jlodiwdl whlyl § ol

Lomyy ggalo V1,611 o

oloiivl jhlap BTV

Wbl ddleinll (hlanll qag lodiyl jhlaod degoanll el
adlolill clogll 9 aslas] i egonol) dullo 6w § Jilioll
Olodill hlan] deganall pjet ol Jaiad ¢l duladl alaggall gghis
dlodieyl flagllg slahnll aalSil olledwll gle qulwl JSuy
.ansa 9 log 1illg <l aanll onillg

haindll olileall B glodfl sblaal el nddl anll gl Los
gl Lol ool gl Ly

nr NI
@)1 wll o@ya wll

dulloll Olagagall

a1,V Tv,aq, (a alny)) slahall aalsilly oljlatiul
b TOR, €T r,01v,£19 (1, aley)) dyjlodiwl gilxg
117,)A1 110, 07K (1 aley]) gl digio ana
T0AQ0, £19,6.1 (7 alay)) ansa § Log adi
1/,are,0/q [ AR dyloll lagagall ggnan

yhlan] deganall pjei dyn go Jiodal igui ollel Jganll Jing
audlodil wljjjei of lgy haino olilon g licdl § 1901 yga qlodivl
dusioall gl §lo ol olel dangoll wlajelll Aitwi .adojo gl
Lol j$pall gly § aj10 6@ Lo dullell alagagoll

Gowll jhlap  T-TV

dwindl O lloell Wyn jhlao (i)

J ulpsill dnlll aylall blanll éapeo ne degonall dhdil |
vlglhollg vlagagoll 8olS gl Tk dudndl o)l win jlewl
baypall gSynl gl of ililo Ul aajally togin Lgy anlall aullall
ol gaally

Jlewill jhlao (u)

ljladiwl ge aiblll pgw il jlewl (hlanl degaanll yeii

el agulll g olhlodiwdl blaoll gi dojaodl &l Ggin
hudij JSudyy Jolailly degnanll pgai g aylai pled yuylg duyil sl
pgull jlewl hlao (1o 19l gle dcgonall Joof oljlatiwll 0ia g
aolnjg . Gouwll olhghil épaiutall agilinllg jlatiwll dhaao gigii
wle gl gl apuudyll Jolgell Jelo JSuiy degannll wbli U g
qligubiill ol ela Dl Julai cla Joudng (dguilg aguull vlsy
TIT s P16 Los éegonoll cllindg lgu podiunll olLs
9l Jua o alalell touall uulbo &iSlo goin g jlodinl dhano
goko AP T o 1) @y goalo 919 glioy 301 ol
[o@)a

aguw il jlowi duulwa Julai
Gl 10 ] Talitwl olial guod! dpobwall Jdai yani ai il
bl 850§ pgudl lewi thlaal

Clia culs) A0 awudy pgull jlowl cngail / ceaijl of Loy
Ugslo €A blgy jloliw I gudi o)l blial g plaail / 8aly)
toydll § wlpeill dauli (aayy gauo €T puougs V1) gays

duslodl godn wlloiiwl dlalell

ayll Ja=o jhlao (2]

aatll olaoaill angd il ddletoll (hlaoll g@ apll Jaso jhlo ]
Qudgudl all olaeo § olpell uwy dledl lga Il dlidiwnll
dullall whglhallg wlagagall gl gyl Ul duudyl! shlaall Jindi

of dubtundl daill olasaill § ollatl ge anilil 6)lwall shlao §
oty dgudl § anljlewi 9 il duli awllall wlgall alalell gl
Jsulyy acgnaall Jall dygh ayllall aliglhnllg Glagagall gow

& 011l jlewl § ol petll gty gl «goial jeudl yulwi sle ple
Sowl

jhland acganall et gl Joinadl 4o Ul aullall wlhgagoll ygsid
ol g2l 8anyllg &ylafiwl gilgll (o lgu[uﬁ JSay anll Jazo
Jlodiwllg slahall aalsill oljladiudly gDl ol oluwgollg

Sotull il 134

awollw Yl deypill plsai go ddolgio pé lalyl 11

o1 ol lang cunllulll asgndull plSal 9o daolgindl ne ¢slalyul gl
a6 &Sl gal sgiallg duepidl aulsyll yulan Jud (1o 0alalcl
toalwnll gle lggyjll djainnll oyl yo deganall lginna
dyendddl dlapll gulao i gle elig 8ypall phedl 9 lgslai)

wlel) alylloaa yo ainy gpil palwo JS dile gle pi (sgiallg

Gypall
paya wli !
TEA TIA
IT,0Mq rq
P,a1e nn
I,ATE rn

lgingd a2yl dyo 1Ll oypdill plsal go aslginll e lalpdl gl
Ugudo 1,8 T oaugy P T duw adletollg amja ggio 17,A

(0 0alniel g Lol laog (11 & § annanlig T, tuwy adlein pa)
ticgnnnll lginna a8 AaSpidl sal ducptll auldyllg solall diya Jud
lg=1jgi dg ILIT juouuya W) Lg duglindl adud! 19 6jainnll QI_UDI (1D
upoaluwodl wily go dypall el § lgblail oabwnll gle

aylloll shlanll §)la] Glaai TV

dullall hlaall Jolge 1-TV
shlanll o ticgiin tegngal lgayset gl] degnaoll ahidil gagi
d9)2 6)lalg Joudg gudiillg Julaill gl gghit dhuiui Dl cllig dyloll
Iinle yhlanll Jous sie) hlaoll 4o degano o shlaall 4o dieo
dunuln el dwbsdatll hlaall pied Los dllall Jlacdl g Luwlwl
Quini ol degnanll wagh (llillg . gyladll Josll gga § Jlpndw Ll
e dloinod! dwdud! HDI Judig ilgellg thliall gu wuwlio (jjlgi
fcgnoll gllodl el Dl

Jhlfall 03a Jylnig 11nil tonno dcgnaoll thlan djla) cslwlyw )
wle tiegoaoll Joei lglibling lg! duwlio hilgng wgtw pigg

G olgeill Joubii g$) dnhiio adyhy jblanll &l lgilwliw dealio
Al olwloadl Joolg oliiollg glowdl

adiloinll tylloll hlanll 8jhlg tudilng dcganoll ayloll 62yl elhai
wde Jowi Gl pblandl Jga dulalall plaill J1s (o degnanll wlilog)
e jhlandl Al gghil jhlaoll paag 89)a wuuay Olbeill Jaf
Jlewl 1hlang auindl ool win jhlao lgs Loy) Goudl jhlao
gl jhlang gloiill jhlang (gl Jaeo jhlang

dy)lajg duogoc wylno .M

nr nrr
@) all aa@)1 wll

AT,raq AO,TAA Sl 9oling wilg)
re,ae r,veq (V alayl) Jilgiul
IT,vag 1, A il wylno
37ar V,EMq Jnil wylno
xat £,£QE tiigo Wylno
I 0,PTA Fauwafl @ylno

1 0€) V00 &)l 0l yulao clicel wylnog Glblso
T AMET sl wylno

112,0p 1€9,0VV

aadqnllg ﬁyuhuillp.g.uﬂlﬁp._u TE

r.r T
@)1 wll @) wll
1L AE, 1EV, 111 asyiul Jilo gl adlell wdl 2y Sl
(palall L)
Ao A (0T ggoanllg janallg oy opnodl Jlall i)
(E,TPV) [€,TEV) (O] digjall pgui nali
V990,V ¥ v,q00, V1P (wUDL) 8janall aguwdl 1ac
P wlA oa@)all) - dananllg WMD\W\&@J
alol 1 .10
mrl r.rr
@) all o@)1 wll
1,1vq 1,1EV ¢ilheng Glslino clpid ¢lolfll

Algniwll 8291001 gqua dnjgy 2o dublail aS il copl T, g

& auSlodl §gan 4o (APETT1 o P dudeindl APP duud e
T s M1 aaya goulo V€A glio Jildo 63g1nall gua Jlawli
alaill gle slgaiw ! [1a tuwjlong jlai] wégl [pa jaulo €A

20 aSpil ale gali Ayliyg 6191001 sua dojayg &Sl (ry Jalinl|
019100l gy Gojg)



137 60g0ll el olillg il

Glaholl aalsil ollodiwd! gl deigiol duilniill plul gl
ulbill o] poell gao gleg g 1T 6a0d pieill dullodnl A
Julen yuseig .y &llSeg j1agn dllSq qaini (1o dnadall duaylill
ATV 0jad yagtan alafwl Jaeo ole JSdy sedl e dailill 6jlwall
cliftwly sl olilsl %€.q dagopall ayillodl ol Oluuugoll
99 fuilndill lgingd § loail) anpei 16 dlloll bl ygsi Loaic
Ja=og olaill sl Goull jowr gle 8jlwall adi anie) dllall 01a
@mm Ueall 8ailall

dainoll Jgsoll dudloiill 6392l Dudai Ll Joanll ey

sl dglaioll pe dyylodil @ilagllg slaholl aalSill ol lotiwls
Whgagall cwils 13 bo ] juild g@g .Jaidl wilAy alyldo wlyhi
e dxdgio aulodil 6jlun (nnanl RM1Af slahndl aasil duwliol!
28 dls 13 Lo Sl allall 99 4ol g0 gle gl [ 1T Jlao
Auilodil lgingd § plaAil (unjel

dlaholl aalSill Oljlofiwl

§ hiio Lottt Jus o ladill jhlan] lgayei o dcgnanl anj
olilsllg asgoynll éyillo 1 éulladl aluuwugal ge 8jaladl Josnll
6ol el Oliloll § andlall gl olibslly dogsall aSglanll
Aainoll peg

Olaifl phlan § ol psill acganall waly dainoll oLbs duuill
culs 13] Lo yanitl éyguiaindl éyn)lall dudladill oladnill ang J1a 4o
620 5l i cuils 1] o guailg &iano Jhi 6jguisinll oléyini)
oladgnill 9 juiclly 1947 p) paill Aty ledddl jblas g byagn
8y0ginll tunyhiillg dyannll logleall dola] Jils (4o 6)guiioll
gubly degoaoll pgdli dainoll e Olils duudllg gyanall Jgo
OLodful jhlao § alpeill dusliod gy JSuiu (andll qllall ehl
Joa tnlinll époghiilly duannll ologlenll gle ¢S sloicll go
Ujanadl

Sotull il 136

gilagll anylg yiiog jjago inil 1Bog Joll duini gl Loy
ansa § log adiillg alnll oly dlglinll éylnfiwl

nrl nrr

@)1 Wll @)1 wll
PR, V.A VP Pl
[ALLARR T,.VE, €€ Pr

PrAq,91v VAT, PIV ggoanll

adllill dlnyoll

e dedgioll dulaiiyl §jluall
J Jiladilll anyei - joell g20
twiloiivl dogdll

19, 1V0

(Mw,VrT)

[ov)

6".| I.I;"J

FIT pouwga P)
adlLill alnyoll
e deiginll dulaiiyl §jlwall
Gladidll gyeil pl - joell 510
dyilodivl anull 9
190, rE
[1V,0AP)

[eEV)

T oy W19 dugliod! ud! 6jlwallg dogdll pladil pnao gl Logs

60 dedgioll duilaiivl jilwall paljall wul
lgan T

rve,qq, (ol § plaaivl Ja dlahnll aalsill) ol gill slloa]

- aogdll § laail

- 6jlwall nnao

A

\vv,rap

rVe,aq, dustoall oyl

adllill dlayodl

e dedginll dylaiiyl §jlwall
J pladill anyei - joell 520
tuilodi vl doydll

TAV,VED

(Tov,A10)

(0v)

ﬁ".l I.I;"J

T juouga P
adlLill dlayoll
e deiginll duiloiill §)luwall
plaaill giysii pl - jasll g0
dyilodiVl anydll 9

To7,\®)
(1, €Qw)
339

T oy W19 dyglioll dwd] 6jlwallg dogdll pladil pnao gl Logo

slodl dlayoll

010l dedginll ﬁgjlnijﬂl)ihuﬂl
Ipgui \'T

palall Guly

1,V [M\QQMMIMGM\MH%{DMMI sllna)
doydll § alail
6jlwall nnao

Ta,ATe

rer,al

ra1,\1 iy ol toudl

T oy Mg T oy PG alole e auls dosn g Lokl i egonall gal ) ol
Plg TIT o P g duglindl Olgiudl 18 Jalpall gy 6Spn dlia (S lg olel ol il dlel Logo olilas i deganall 1l gl

T puoua

alylio wlphl g1l lgy hainoll dlglindl e dyylodiw ] 2ilgll dwwdIl
Jueoll liog aetgiall alaiiul jiluall JolS a3goi Guhi i (Al
toydll § pleail 8jbway wlstedl aig 4 ad) allall plail glgall
TVETT oy P T juoaugy ) § oS a@ga (jgubo TAT [@)ad
(pa)1 Ygilo

ansn .__9 Log 2dillg dyladiw ] gilagll

P a@ja oo TPIF oudy dlglain ayjlodiwl gilagy dcgoanll haing
Uailo €19 dnydy ansa § Log 1dig (a@d gguo PPN oawya
S (gaya gaulo TOA T puouy W TIT poauy P19 oS aaga
toj lpauin’ pi llg Ayloll Oluuugall (1o alyldoll wlhlg Jgill
pulid ai.glige allSog g allSg eauini gl 2l (PT) ol (P))

e alglaindl dylodiw Ul 9ilagllg ansa g g 261l toyd g plaAill
alaniw ! ole yuseig djgd 1T jlao gl aedgin 6jlu gulwl
Glnyeill 6 pnall

glaindl dyjlodiw I 2111gllg ansa Lg Lng 2aill UT degoaadl gyig
wlh U dun)lall audladill oladnill gle el auin (lodil jhlao lg!
Aeagio awloddl flwa wlgcll gl of @L’ULJQ «alylandl



139 60g0ll el olillg il

Wloas gl Jowll vlethd gi elhwgll gi e Usgll gf dullod! Glgwll
Gowdl ¢iloleo jlewdl 0a Jiod cun daulall oligl gf pewdll
olgalll 03 gpaig iy gjlai gl gle lhiily 6)Siallg dylsall
dany JoUl sgiwnll § dajandl vlgall ygsii JolI ggiwall (oo
(o tlalell dnydll dainoll dlglaindl agubl ollatiul go bl
JAD1 ol Jaall Jus

ahudui §guw g dlglial e dylall olgalll dllell anydll yani oty
oudlll cullwl pliiwl (ajlgndl Gowdl g dlglaiall olaidinll Jio]
ol liheo 4o ggnall salaiwll Giini gl ullbwdl 03a Joei
Olpadill go gSow jad Jil gl 1ndeig dhndoll 6yanll dalioll
dndill yulidl duglhnll dolgll Olhenll culs Jlo § Slduinll anlall
CJlQJDl 0ia aljal gl adlo @hndoll 617 vliheo 8121l alals]
lgoud At gualin o wljlediwyl oia Wil il ggiwell jon
Glindl gpan i o 62190)1 Olgagall anud o e dalell

olily gl 63iiun pe vlthenll 0aa (o ST of 810lg Cllia culs 1)
Jiod .l gaiwnd! gon ajai el Lo (Goul 9 ahallnlly 6519
anjandl e anlall aysSloll goin pgul cdlill ggiwall ¢iligagn

e 2l dalell lgayd 1ani gty I assudual golinl oljlokiulg
Jolgall yo guwly glhi gle 1niei dhntlall bl e 6p2io Ololol
allodiwl 0ag! dystoall gall Jaei gty . olSI slojaul dhiioll
il gaill glle

tyoln &ysi0a aoyd Ganl plaaiwl - anlall axsloll Ggin wigal
aygilll Gouul § 6afludl jlewdl plattuly doudl gudig &jogin
Agilidanll vlgail

6ol wlgagall oud 9lo yulwl gle — tnlAll Golinll
oy gl elablg ¢J1lgiw g ilnlig flgall i byl o
LGplnll gpao Jd go 63110ll pguull

dullol olgaill dlalell doydll  0-TV

i awoa gl Jol gy b atus 1Sy sl el ga alalell dogdll
suball apli § dawll g ysjinll gy anhiio tloleo (9 pl il Jygni
SSDI dguill § dyuugdy dou 997 pac dlln § g gyl gguil §
Agltl el § acgnanll leaj

ansa § Log aiiill degaanll dylloll wlglhnllg lagagell Joub
go dlalell aogdll dulandl aylodl lagagally dylatiull 2ilaglg
ilwnd! gydllg slahodl aalsill ollodiwlg BI1 Joldd! Jaall Jia
2ilagll Joai . nall ganll gle daniunll aiilallg dyroll anallg
(lillg gouul § il cuwa aile ¢laeo dlglainll ge dylodil
Alaill il § 131 1oy dystoall dosall ujlas dlalell lging (Lo
2ngoll bl Spall gly 9 ojaoll toudll g
olaqiwly alalell dnall yubd bl wyinty degoanll cold Al
an14twell olheoll aoal 10 yusey ahlell aodll o Judu
anuill Julwi) daliod obgiuadl sl Lys guball ol §
ol
of wlagagall dhudull lowll g (laeall fe] aledll jlewll
(Joll soiuall) aaylhindl ¢liglhall
ggiund! gon anyroll aledll jlewdl wllhy g il oliheoll
glgu wglholl gf Joll el tha ol épaq s ¢l
(0 bl gag) syl ne of [lewDl q@g) oblun cuils
7 cgiwndl) (lewd
olily ] 2w U ¢l uglhall of ol dolll olheoll
(6hadally 8pa0ll pe wlhenll qag) dhn Lol 617 Gouw
[edlidl ggiundl)

] tthitii Glowl g lghiall dylnll algrill dlslell doyill Al
ol piet . angoll ol jSpall gly apliy dlleall Gouwdl jlewl
o plbiiily 8j00iog djalo ailenll jlew Dl cdls Jlo g ahidi g

Sotull il 138

louull jhlap  €-TV
tlguatl hlao 8y12] g ddlholl aylgfunlly eylayl yulgo elhay
(g lguudl 1hlan 612 wuwlio Joe lb| gigy yulaall pls ¢iyn
il gl gle deganally anlall Jygaill oldhio 8)la] Jaf go
degonnll i dlguull 8l ollhio ¢l a8kl Jyghllg huginllg
syniwnll tudilnllg awsls olblinh Blainul b e gl jhlao
1gagall glaniwl JlaT adlhog duleallg dedgiall dadl olaoail
aloll wliglhallg

ubglhal) duduinll gadlelll §lantwll 656 il Jglanll angi
Johall 0aa alac) ai 2l aegaanlly énlall daiddioll pe dgllall
Ialitwl éyllodl oliglhall éngnanll pe apdill olao il ] Taliiwl

Angoll sdladl jspadl gl Ayl dudiioll dadleil] glaniw Ul vlfio gl

tllodl olglholly plall tlguul Jlal Julat gl Lowd

Olgiaw 0 go fsi Olgiu 0 5] | I 1T U] 1

paya dll paya wll pay wli

1,€10,1.1
BT\ PIL1A9
1V,0VA - - 1V, 0VA

P AV

c

Sl disao oo

il edgall jheall oy anuwy s3I huundl agill degaanll Gihi
1§ LoS g ggulo 10 phioy aylail dijanll goll 9 ps) aulal
wlsicUl wlhiy gallg (a@)a ggdo WM oy P TIT poua
ol blsicll i nell g10 gle dedgioll ayilaiill ylull
Jalo Y 028 JolS ano (oSt degonall cuold dullall ¢lagagoll
oSl aandl ool Jildo [a@ys ggulo |7 NI s P1) a@))
s duwlyw iegnanl ¢anicl 28l LT powya PG oS lghnai g
Jonall x9yg ayilnifl 6l pinii gl ablanll Wbl g0 1] Jolell
sl iAo deail aluwgs clldg elnidyl e @els ol gle
clhugll 20 ] degannll Joleii U steill rls e dailil ayll

4o ipanll g0l o 84S 0l sle Jonall g0 gl 3l
JS) ailnifl wgiw eng) glaiiul hlas gle byl gif clhwg!
Olall b (o @alodclg Lgiealo 2o wih

i 1 ol

. NI powwa P
pomya all

dullall Oliglhall

LE1011 fiiniuo yjlnog dlily an3
(elglain pe)jlayll oliglhn

ailo iy

adlle 3 wih ol diniun pllo

BAV 901l tiiniuto alyl vleyjgi

1LOIAET, - Pr,1A9 1V, 0VA

- LETATaR Lol Oliglhnll ggoan

gonanll  Olgim0gogsl  Glm0gll lgd T gl

payy ali aaya ali paya wli pay li

s 1 ] P sl P Jula
. . NI o ML
p@ya all o@ya wll

ulloll wbglhall

1,Vag,rag aaniun wyjlnog aily pni
(aghio nellaull ololho

2bwp gy

adille G wih o] ddniuio glun

LAV 201 ddniwn guﬁ uleyjgi

\,Vag,rag
V0V, - V.0V,
PR TAV PR TAV
1\ - - 1,V
¥ AV
1,969, P1E - £,A0V 1\

1,AQV,PA) aloll whglholl cgono




141 61ngadl dulladl wlilullg paill oiuull il 0

uliglho g 29gi U oS adoud! JUa obgiwwod! qu ¢idbgai angi U dlalell doudll duwlénll de
Joaall ¢ 6yg5nll wlgiwnll (o Sgiwn Sl ynn lgoyini iy tillo 18I0 lwi gle olil adlell wbglhollg Wiagagal) dlalell doydll 1an1 ol
ollel 6510 tylgi 9 dlell anydlly degnnoll dullall vlagagall ey yuldl dugiind! dbull doaaiwndl b Jilnd SUrulslgiollg gudill LI,LQLLLJT
toudlly duwlbnll allodl wlhgagall 0da Ll Jgaall yayey pyall T gy P19
dugiioll el Jua Lguo iyl of aguil o el degaaall cunls Mg TWIT oy P\ § oS dlalell
galo VNI s P aaga ggako 10 gluoy T juouuy ) §
lom)a
NI o P
‘ 1 Culill ggiall Jodll giwall
Gllndiw W alalell doydllg aystoall doudll Ll Jgaall Al paya dli paya i
k§u'UJ| Sobunll 9 aaino lgemag T s P19 ﬁLo{j_qu dalsil 1511 Jobil J3all J11 go sl anyall Gaulao dullo Glagagn
Alalell oydll yubid wlbul Juslwd go Pap ogv - €TV FAV,IT. ogui -
lalell dnydll du sioall dnydll o
2 s il o aays il PIE VA - PIE VA - o120 Gualio -
] , r,re, - - rr,re. Jgsn g oot -
dlahall aalsilly olyLodiwl -
Tev. 18, TP, Josn 9 vljlatiul 919,€00 - T.,1.0 €9, 10, gonaall
T wouga )

ullodiw W hlell aoydllg d)sioall doudll gl Jgaall (pal)

: i I Gl ggiwnll il sgiuadl U1 sgiwall
T s ¥ Lo ol aalsil - sl g " _
K @)1 all @) all @)1 all @) all

mjﬂiﬂﬁ: mmij:nﬁ: 1D Joliall Jaall JUs go alalell dngdlls dwlio dllo Olagago
R Tov,00 - 161V oY agu -
P.E,ar 1a7,v! Slaholl aKill Slyloiul
) , Josn § wllodiwl VOV B OV ) b0 gy~
rvaael - - TVaae Jgso & ool -

arrm - TAT,IEA OF1, A cooaall




143 60g0ll el olillg il

Sotull il 142

degnanll 8)1] ot .LQ_HJT oudig pylaill 9 dojaodl wlelhall 5jlgn
Jalji acganall gl 61201 gulao eliel gy cllalg 6anlg 61909
Jloll ggw albilae § Jind) 10lg glyedii clhd JUs go lgilloe
adllell ol dnlioll aoye ollncg

ducloin Ul ¢loalunll W)

il JUa 65us ducladal aullo ¢loalwo 57 egnanldl padi ol
e J2TT1 puoayy P TIT poaug P9 dugiind|

dind) Glaai Pr

095y 0l 0Sioy OIS lladl jSyall gly Al dinl) Glaal o jghi ol

§ oS 51000l fulloll Uil § dopall glinll gle giagn nili lg!
T sy P8 duglinl fillg

Jlall yuiy shlao gjla) .1q

degonnll 626 dylaa g Jladl yuly )1 2ic degoqall wlaal Jini

2flgallg guoabuial) ailgell pogi wag dlole sliuins jliwll gl
Juadl aalnndl uland)

degonoll pgii 186 alaed gf Jlodl yul) JSua e bloall Jai gog
yul) 6ale] of (noslunll gl] tegoanll alyll oleyel elio Jasl

Al eal eslgagadl g gl 62519 aguwl jlan] ol pgd] Jladl

Olelhall pylai W,

opanll aylill phell laog aulwdiill olethall ge )l go) oty
20) all go duily Loyg A ad) dulloll plaill gall jleoll wogoy
Oe il Joguinll ey ST &)l Ul yulao ] dutalall pyladl
qunf adile gle oy gl (il oldoell gy ol LA

nr nrr
@)1 wll o)1 wll
PLARY Pr,I
V,V0. -
|,Vag l1e 1,€10,1.1
LAV P,.AV
1,V1 1V,0VA

1, Q8V,A1E 1,01A €7,

il wwey dyllodl oliglhall

aagall gllall jSpoll gl cunay Sliglhall

dlahnll aalill dylo Oliglho

(10 aleyl) ailuo gayd

Jlagll obglho

(1A aliy)) ddniuo wyjlnog aifly ¢lilwa
(199 10 aliy)) goall adniwo ol cleyjgi

(10 ol ke 63 8yb 1] deinuo $lio

dullall liglhollg ¢slagagall .TA

lagagall vilis (o aio Js) degnandl wuini olial Jgaal g
sy Plg TIT pouugs M) 9 oS dystoall lgousg dulloll wliglhnllg
I

aagall gdlodl jspall gly cuway Glagagoll

nr nrr
o@)1 all o@)1 wll

2agall @lloll jSyoll gl wuway Slagagall

Jaall JLa go dlalell angdlly dylod Olagagall

a1 Jolidl

AT Q800 JU4 oo alalell anydll dwldo dylo olagign
(A aleayl) 11 Joldul Jaall

dlahall aalsilly ddlo cilagago

a1,V Tvi,qq, (9 alry)) slahall dalsil ollatiwl

P TOR T r,01v.€19 (11 alayl) dyjlodisnl @ilag

1,IA 110,0AP (P-TV aleyl) gl dijao po3

T0A99, 19,6, (7 alayl) ansa § Log 26i
.Qre,009 101, ey

uogoell dyilpoll Ayl § alalell lgingd e hagy wliai I olahall aalsilly auwlanll dydlodl olglhollg ¢lagagall dyfoall oull )



ol sy Gow

ol jd! Gilb

(audily 2] swnllell 6laill qua jSo
1j aull gyl

9700 :au5dl Goain

daniall tygell ool (g
27608 91214 :olSo o)

dfm.ae



